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WELCOME MESSAGE FROM THE CHAIRPERSON




Targeting both domestic &
International Markets

Multiple product streams
& End User Markets

7

Auger and air core drilling
to be conducted across
high purity silica projects

Metallurgical Testwork
plan devised for high
purity silica

WHAT MAKES US A STANDOUT

All Projects located in WA
& proximal to existing
mining operations

I3

All projects located
proximal to ports &
infrastructure
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©

Work program for each
Project in portfolio
devised

Project implementation
team appointments well
advanced



CAPITAL STRUCTURE & BOARD  “/ wineats

Chairperson — Ashley Pattison

Mr Pattison has over 20 years’ experience in the resources sector from both a corporate finance and
operational perspective. A qualified chartered accountant, he has extensive experience in operations,
finance, strategy and corporate finance. Having lived and worked in several countries, he has gained
substantial exposure to exploration and producing operations in Australia and South America. Ashley
has been the Managing Director of a number of listed and private mining companies over the past 10
years and also CEO of a listed mining service Company.

63.05M

$19.55M

Mr Pattison is currently a director of Firefly Resources Ltd (ASX:FFR) and Firebird Metals Ltd
(ASX:FRB).

$14.55M

72.7%
542

Operations Director — Jeff Sweet

Mr Sweet has over 24 years’ quality experience in the quarry, mining and logistics industries primarily
in operations management roles. Mr Sweet had a practical start to his career working for owner

operator and contracting companies in resource sectors including Gold, Iron Ore, Phosphate and
Construction Materials. Mr Sweet has complimented his broad experience with a Master of Science _ 9.75M

(Mineral Economics).

More recently, he has worked for Cl Resources (ASX:Cll) in the role of General Manager (Mining) and
is currently the Managing Director of Gundara Enterprises Pty Ltd which has also developed several
mining projects in Western Australia. Mr Sweet’s management and planning skills and experience will
contribute to the strategic development and growth of the company.

Non-Executive Director/ Company Secretary — Alex
Neuling

Mr Neuling is a chartered accountant and chartered company secretary with over 15 years corporate
and financial experience, including 10 years as company secretary, CFO &/or a Director of various ASX
listed companies in the Oil & Gas, Mineral Exploration, Biotech & Mining Services sectors. Prior to
these roles, Alex worked at Deloitte in London and in Perth.




WHY INVEST IN SILICA SANDS AND M/
STRATEGIC INDUSTRIAL MINERALS

» Silica sands are widely used in construction, glass making & foundry industries;

Solid demand . . . .
increasing from key » There is a strong demand from Asian markets for Australian construction sands

markets in Asia and high purity silica sands, exports to these markets have grown significantly in
recent times;

» There is a global shortage of high quality, high grade silica sand due to

Experienced board Quality deposits, 100% environmental restrictions;

focused on project owned in top mining ) ) ) o ,
delivery Why IND? B iR » Covid-19 pandemic has proven again Western Australia is the world’s best

mining jurisdiction and this is vital for industrial end users as consistent quality
supply is an absolute must;

» Through the diversity of the location of the Projects and potential finished silica
sand product characteristics, the Company has the potential to capitalise on

1415 5 & S IND projects selection multiple infrastructure pathways and end user markets;

pipeline of quality criteria: .

, Experienced board in both financial markets and operations in industrial
projects Location & Quality

minerals and mining projects.




Note 1 — See slide 13 for full disclosure
Note 2 — See slide 8 for full disclosure
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HIGH PURITY SILICA SANDS PROJECTS

¢Gingin — High Purity Silica Sand

¢ High purity silica sand across private land

¢ Resource definition drilling planned in Q3. Rig secured.
*Quins - High Purity Silica Sand

eHigh purity silica sand across vacant crown land
eResource definition drilling planned in Q4. Rig secured.
eUnicup - High Purity Silica Sand
¢180km to Bunbury Port
eHistorical Auger sampling has returned grades of up to 99.4% SiO2 and low Fe & Al 2
eResource definition drilling planned in Q3. Rig secured.
eStockyard Prospect — High Purity Silica Sand
¢20km south of VRX Silica’s Arrowsmith project
eConcession predominantly covers cleared land currently used for pastoral and grazing

*Other Silica Sand Projects
eMullering — Silica Sand
eJurien — Silica Sand
eCataby West — Silica Sand
*Regans Ford — Silica Sand

eLocated 20km from Brand Highway utilising existing sealed roads and 138km via Brand Highway to Fremantle Port

eUpon grant, air core drilling will focus on the north east corner of the project to follow up historical drilling in early Q4

STRATEGIC INDUSTRIAL MINERALS PROJECTS

eLake MacLeod- Gypsum & Salt

e Adjacent to Rio Tinto’s Lake MacLeod Gypsum and Salt mining operation

e Over 160 historical drill holes have intersected high quality Gypsum in the top 2m of the project *

¢ IND to undertake an air core program across the project to compile a JORC 2012 resource
eKarratha — Construction Sand & Aggregate

e Located 40km from Dampier Port

¢ Previous mining for aggregates utilised for railway ballast and other high end engineering applications
eTurner River (North & South) - Construction Sand & Aggregate

e Located within 50km of port utilising existing sealed roads

¢ Potential for domestic and export markets

e Extensive river sand and aggregate mining operations proximal to projects
eRoebourne-Aggregate

e Located adjacent to Point Samson

¢ Previous mining for aggregates utilised for railway ballast and other high end engineering applications




GINGIN SILICA SAND PROJECT  / Minemais i

» Located 20km from Brand Highway utilising existing sealed roads
»  80km via Brand Highway to Fremantle Port
» 270km via Brand and Forrest Highways to Bunbury

»  Targeting high purity silica sand across private land

» Historical exploration data shows that white sand was intersected on average 8m from surface
over a 1.25km strike length and approximately 400m wide *-

»  Drilling to commence in Q3 once landholder agreement is finalised. Rig secured.

» No proximal competing land uses which impede competitors further south (Military Training
Areas, Airports and proximal high density habitation)

~
*Maiden air core resource definition drilling in Q3 —rig secured.
Resource
Definition )
N
eScout metallurgical beneficiation samples submitted
i eDetailed metallurgical process flowsheet to be developed based on aircore & bulk sample
J
)
*Product marketing process commenced
... °Initiated discussions with end users & commodity traders )

Note 1. Refer to Section 11.6 of the Independent Geologist’s report included in the IND prospectus dated 4 June 2021. The
Company notes that no new information or data has come to its attention that materially affects the information included in the
WAMEX reports numbered a79866 and a104138 in which the exploration results were originally reported.
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» Located 10km from the town of Eneabba

y _;; D Industrial Minerals Ltd
B Forescue Metals Group Ltd » Proximal to Brand Highway to Geraldton
VRX Silica Ltd
Perpetual Resources Ltd »  160km from the Geraldton port

Sealed Road .
Uh-Sealsd Raad » Substantial land package of 162km?

Geraldton-Eneabba Rail
AN »  Targeting high purity silica sand across predominantly cleared private land

» Review of historical exploration data and landholder negotiations under way

~
eAuger and air core drilling program to be completed
Resource *Maiden aircore resource definition drilling to follow
Definition )
N
eScout metallurgical beneficiation samples submitted
. | *Detailed metallurgical process flowsheet to be developed based on aircore & bulk sample )
N
eProduct marketing process commenced
.. °cInitiated discussions with end users & commodity traders
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Note 1. Refer to Section 4 of the Independent Geologist’s report included in the IND prospectus dated 4
June 2021. The Company notes that no new information or data has come to its attention that
materially affects the exploration results that were originally reported.

N
eFollow up infill and extensional auger and air core drilling program planned
H=ellige=r | *Maiden aircore resource definition drilling program devised
Definition
N
*Scout metallurgical beneficiation samples submitted
eDetailed metallurgical process flowsheet to be developed based on aircore & bulk sample
Metallurgy
J
N
eProduct marketing process commenced
. elnitiated discussions with end users & commodity traders
Marketing )

UNICUP SILICA SAND PROJECT "/ wineanis tmo

Located 180km from Bunbury Port utilising existing road infrastructure

Augur sampling in 2020 returned three high grade samples on the Unicup tenure 1:

Sample East[MGA)} North(MGA)} 5i0; (%) TiO; (ppm) AlLO; (ppm) Fe;0; (ppm)

Uooe 470375 6154470 97.4 1,890 663 592
ooy 472625 61595860 95.4 3,097 271 470
uooa 473112 6195260 8959.2 3,786 313 984

Air core drilling completed by BHP in 1981 confirmed presence of sands from surface to 16m
depth and the host stratigraphy is up to 64m in thickness and crops out at surface.

Auger drilling program planned to define extent of surficial silica prior to air core drilling
program




QUINS SILICA SAND PROJECT 7/ winmnts tmo

» Located 20km from Brand Highway utilising existing sealed roads
»  138km via Brand Highway to Fremantle Port
» 320km via Brand Highway to Geraldton

>  Targeting high purity silica sand across vacant crown land
» 16.5km? area of Vacant Crown Land

» No proximal competing land uses which impede competitors further south (Military Training
Areas, Airports and proximal high density habitation)

» Environmental permitting commenced for drilling to be undertaken outside of existing tracks

~
eAuger drilling program to be completed
Resource *Maiden aircore resource definition drilling to follow
Definition )
N
eScout metallurgical beneficiation samples submitted
.. °*Detailed metallurgical process flowsheet to be developed based on aircore & bulk sample
J
N
*Product marketing process commenced
. °Initiated discussions with end users & commodity traders




OTHER EARLY STAGE HIGH PURITY /.
SILICA SAND PROJECTS

T e g » Strategically positioned within the Bassendean Sand

VCL 220 km haulage " B 24 l\ Cooljarloo Mine ‘ zone
to Geraldton Port

\ -——~J \M § » Located between Geraldton Port in the north and the
Bunbury Port in the south

progressing to being granted Exploration Licences.
» Jurien — Granted Exploration Licence
» Mullering — Granted Exploration Licence
» Cataby West — Pending Exploration Licence

2l TR oo B0 nens » Regans Ford - Pending Exploration Licence
Bunbury Port i/



HIGH PURITY SILICASAND %/ iteasis tr
PROJECT TIMETABLE

Jul-21  Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22

Land Access and Permitting
Auger Sampling

Aircore Drilling

Metallurgical Testwork
Mineral Resource Estimation
PFS

Customer Engagement

Trial Bulk Shipment
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LAKE MACLEOD GYPSUM 7/ st
SALT PROJECT

» Located directly north of Rio Tinto’s Lake MacLeod gypsum & salt operation

MINERALS LTD

» Lake Macleod is the largest evaporite filled coastal salina in the world

»  Over 160 historical drill holes have intersected high quality Gypsum in the top 2m of the

project !

» Indications of potential for also hosting potash and lithium

» Located 230km by existing roads from the Cape Couvier port, which is currently used by

Rio Tinto for their Lake McLeod gypsum and salt operations

~N
eFollow up infill and extensional auger drilling program planned
s=e)te=r . *Maiden aircore resource definition drilling program devised
Definition )
~N
eScout metallurgical beneficiation samples submitted
Metallurgy eDetailed metallurgical process flowsheet to be developed based on aircore & bulk sample )
~N
*Product marketing process commenced
. e|nitiated discussions with end users & commodity traders
Marketing )

Note 1. Refer to Appendix B of the Independent Geologist’s report included in the IND prospectus dated 4 June 2021. The
Company notes that no new information or data has come to its attention that materially affects the information included in the
WAMEX report numbered a43398 in which the exploration results were originally reported.



OTHER STRATEGIC MINERAL
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PROJECTS IN THE NORTH-WEST

Resource

Definition

Permitting

Marketing

TURNER RIVER NORTH PROJECT

» Construction Sand and Aggregate

: & > Preliminary sampling and test work
i underway

TURNER RIVER SOUTH
PROJECT

» Construction Sand and Aggregate

KARRATHA PROJECT

£ > Construction Sand and Aggregate

» Preliminary sampling and test work
underway

~
o Drill program planned in order to determine particle size distribution and applications in
relation to civil engineering
J
)
eKey consultants engaged to assist with heritage and environment
*Mining proposal process to commence
J
)

eDomestic end user discussions commenced
eInternational markets being evaluated




THANK YOU!
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DISCLAIMER

This presentation contains summary information about Industrial Minerals Ltd (IND) and is current as of 28
July 2021. The information in this presentation is of a general background and does not purport to be
complete. This presentation is not investment or financial product advice (nor tax, accounting or legal advice)
and is not intended to be used for the basis of making an investment decision.

The information contained in this presentation has been prepared without taking into account the
objectives, financial situation or needs of individuals. Investors should obtain their own advice before making
any investment decision. IND has prepared this document based on information available to it at the time of
preparation. No representation or warranty, express or implied, is made as to the fairness, accuracy or
completeness of the information, opinions and conclusions contained in this presentation.

This presentation contains certain “forward-looking statements”. Forward looking statements can generally
be identified by the use of forward looking words such as, “expect”, “should”, “could”, “may”, “predict”,
“plan”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions. Indications of, and
guidance on, future earnings and financial position and performance are also forward-looking statements.
Forward-looking statements, opinions and estimates provided in this presentation are based on assumptions
and contingencies which are subject to change without notice, as are statements about market and industry
trends, which are based on interpretations of current market conditions. Forward-looking statements
including projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance.

This presentation contains statements that are subject to risk factors associated with IND and the mining
exploration industry. It is believed that the expectations reflected in these statements are reasonable, but
they may be affected by a range of variables which could cause actual results or trends to differ materially.
IND disclaim any intent or obligation to publicly update any forward looking statements, whether as a result
of new information, future events or results or otherwise. To the maximum extent permitted by law, IND,
their related bodies corporate (as that term is defined in the Corporations Act 2001 (Cth)) and the officers,
directors, employees, advisers and agents of those entities do not accept any responsibility or liability
including, without limitation, any liability arising from fault or negligence on the part of any person, for any
loss arising from the use of the presentation or its contents or otherwise arising in connection with it.
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COMPETENT PERSON STATEMENT

The information in this presentation that relates to exploration activities on the Projects is based on information
compiled and fairly represented by Mr Robert Andrew Jewson, who is a Member of the Australasian Institute of
Mining and Metallurgy and consultant to Industrial Minerals Ltd. Mr Jewson is also a shareholder of Industrial
Minerals Ltd and Mining Equities Pty Ltd.

Mr Jewson has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration, and to the activity which he has undertaken, to qualify as a Competent Person as defined in the
2012 Edition of the Joint Ore Reserves Committee (JORC) “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”.

Mr Jewson consents to the inclusion in this announcement of the matters based on this information in the form
and context in which it appears.




