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SECURES IMPROVED PRICING FOR US SUMMER GAS CONTRACT

Fremont Petroleum Corporation Limited (ASX: FPL) (‘Fremont’, ‘Company’) is pleased to report that
it has successfully renegotiated a legacy gas sales contract for over one third (~35%) of current
production which will deliver over ~US$100,000 of additional revenue per month.

The Company has been able to negotiate significantly more favourable terms on alegacy priced
contract for a fixed 4,000MMBtu/d (~3,600Mcf/d) of volume, up from US$2.76/MMBtu
(~US$3.04/Mcf) to US$3.55/MMBtu (~US$3.91/Mcf).

Whilst this improved price helps underpin revenue through summer and intfo winter, the vast
maijority of Fremont’s remaining gas production is uncontracted, allowing the Company to sell this
production into the highly buoyant spot market.

Securing improved contract prices and reducing other production costs is key to Fremont
improving margins on gas sales which are currently tracking at ~9.6 MMcf per day.

Non-executive Director Sam Jarvis commented: “The improved pricing for 35% of our current gas
sales is another avenue through which Fremont is enhancing MHP's performance. The outlook for
natural gas is particularly favourable and with a significant percentage of sales uncontracted,
we are ideally placed to capitalise on higher gas prices, particularly coming into winter.

“Our team has also identified several other production enhancement opportunities in the field
that will make a positive contribution to our production volume. We will report progress on these
enhancements in the coming weeks, along with performance for the June quarter. Oil sales for
the quarter are tracking ahead of forecast and with the WTl benchmark well in excess of US$70.00,
this is also strengthening Fremont’s revenue base.”

This announcement has been authorised by the Board of Fremont Petroleum Corporation Limited.
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FURTHER INFORMATION

Sam Jarvis, Non-Executive Director: 0418 165 686

Simon Johnson, Non-Executive Chairman: 0417 478 818

ABOUT FREMONT PETROLEUM CORPORATION LIMITED

Fremont Petroleum Corporation Limited (ASX: FPL) is an oil & gas production and development company with
operations in Colorado, lllinois, Kentucky, Tennessee and Virginia. FPL's focus is to aggressively grow daily
production by improving current asset performance and opportunistically acquiring onshore USA oil & gas assets
with the following characteristics: producing conventional oil & gas wells; production that can be enhanced
through low-cost field operations and workovers; leases which are held by production and which do not require
ongoing drilling commitments; and economies of scale which can be achieved by acquiring and carrying out
similar enhancement strategies on contiguous or nearby fields with similar characteristics.
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DISCLAIMER

This announcement contfains or may contain “forward looking statements” within the meaning of Section 27A
of the Securities Act of 1933 and Section 21B of the Securities Exchange Act of 1934. Any statements that express
or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, goals,
assumptions or future events or performance are not statements of historical fact and may be “forward looking
statements.” Forward looking statements are based on expectations, estimates and projections at the time the
statements are made that involve a number of risks and uncertainties which could cause actual results or events
to differ materially from those presently anticipated. Forward looking statements in this action may be identified
through the use of words such as “expects”, "wil,” “anticipates,” “estimates,” “believes,” or statements
indicating certain actions “may,” *could,” or *might” occur. Hydrocarbon production rates fluctuate over time
due tfo reservoir pressures, depletion, down time for maintenance and other factors. The Company does not
represent that quoted hydrocarbon production rates will confinue indefinitely.
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