
24 May 2021 

Dear Shareholder 

IMPORTANT NOTICE 

Sale of your Less than Marketable Parcel of Latin Resources Limited Shares 

Latin Resources Limited (ASX: LRS) (LRS or Company) has established a share sale facility (Facility) for 
holders of parcels of fully paid ordinary LRS shares valued at less than $500 (Minority Members) as at 
Tuesday, 18 May 2021 (Record Date) (Less than Marketable Parcels). 

Our records show that you held a Less than Marketable Parcel based on the Company’s share price of 
$0.064 as at the Record Date. Based on this share price, a Less than Marketable Parcel is comprised of 
7,812 or fewer shares.  

The Company is offering the Facility as it provides the following benefits: 

• holders of Less than Marketable Parcels have the opportunity to sell their shares without incurring
any brokerage or handling costs which, in proportion to the value of their holding, may otherwise
render a sale unattractive or uneconomical; and

• relieving the Company of the considerable costs involved in administering the holdings of Less than
Marketable Parcels.

The Company has approximately 9,514 shareholders of which approximately 1,978 hold a Less than 
Marketable Parcel. These shareholders in aggregate represent approximately 0.54% of all issued shares.  

Key dates 

Event Date 

Record Date 5.00pm (AWST) on Tuesday, 18 May 2021 

Announcement to ASX of Facility Wednesday, 19 May 2021 

Letters sent to holders of Less than Marketable 
Parcels 

Monday, 24 May 2021 

Closing Date for receipt of Share Retention 
Forms 

5.00pm (AWST) on Tuesday, 6 July 2021 

You may choose to sell all of your holding or retain your existing holding as explained below. 

1. Sell all of your existing holding

LATIN RESOURCES LIMITED 
ACN: 131 405 144 

Unit 3, 32 Harrogate Street,  
West Leederville, W.A. 6007 
P  08 6117 4798 
E  info@latinresources.com.au 

F
or

 p
er

so
na

l u
se

 o
nl

y



If you wish to sell your shares through the Facility, you do not need to take any action. 

By refraining from taking any action, the Company is authorized under its Constitution to sell your 
shares following the Closing Date of 6 July 2021. Your shares will be pooled with other shares under 
the Facility and sold as soon as practicable after the Closing Date. 

The price you receive for each share sold through the Facility will be not less than the "Authorised 
Price" under the Company's Constitution. The "Authorised Price" is the price per share equal to the 
average closing price of the Company's shares on ASX for each of the ten trading days immediately 
preceding the date the Company receives any offer to purchase the Less than Marketable Parcels 
(Sale Price). All participants who have their shares sold will receive the same Sale Price per share, 
where the proceeds from the sale process will be apportioned pro rata amongst all participating 
shareholders according to the number of shares sold on their behalf.    

Sale proceeds will be paid to you in Australian dollars either by electronic transfer into the bank 
account with any Australian “Authorised Deposit-taking Institution” (if you have previously 
provided banking details to the Company's share registry) or alternatively by cheque to your 
registered address, as soon as practicable following the sale of your shares. Shareholders who 
reside outside of Australia may elect to receive the proceeds electronically in their local currency 
using the share registry's Global Wire Payment Service. For a list of currencies offered and how to 
subscribe to the service, shareholders should contact the Company's share registry. A transaction 
confirmation statement will be sent to you confirming the number of your shares sold and the price 
and total sale proceeds you have received. All sale proceeds will be paid in Australian dollars and 
rounded to the nearest cent.     

You may update your payment instructions by visiting 
www.computershare.com.au/easyupdate/lrs or by contacting the Company’s share registry.  

You are encouraged to update your payment instructions to ensure prompt payment by electronic 
transfer and minimise handling of cheques in light of the COVID-19 pandemic.  

If you would like your updated address or payment instructions to be used when remitting 
proceeds and sending documentation to you, please ensure these details are updated by the 
Closing Date. 

All costs associated with the sale of your shares will be borne by the Company.  No brokerage will 
be payable by you. Any tax consequences arising from the sale of your shares will be your 
responsibility. 

If your shares are held in a CHESS holding, the Company may after the Closing Date, initiate a 
holding adjustment to move your shares to the issuer sponsored sub-register for the purpose of 
the Facility. 

2. Retain your Less than Marketable Parcel  

If you wish to retain your existing holding then you must either: 

• correctly complete, sign and return the enclosed Share Retention Form in accordance with the 
instructions on that form, so that it is received by 5.00pm (AWST) on 6 July 2021, being the 
Closing Date for the Facility; or 

• arrange to have multiple holdings consolidated into the one holding which has 7,813 or more 
shares on the Closing Date; or 

F
or

 p
er

so
na

l u
se

 o
nl

y

http://www.computershare.com.au/easyupdate/lrs


• make your own arrangements outside the Facility to purchase additional shares so that you 
are the registered holder of 7,813 or more shares on the Closing Date. The increase must be 
under the same name and address and with the same holder number (SRN or HIN) as set out 
on the attached Share Retention Form 

If you successfully take one of these steps, the Company will not be entitled to sell your shares. 

Important Information 

The Company reserves the right to vary, delay or terminate this sale facility by notice to the ASX. 

The Company is not bound to sell any or all of the shares that may be available for it to sell under the 
Facility, and there is no guarantee that the Company will be able to sell your shares.  In addition, the sale 
proceeds may differ from the market value of your shares on the Record Date, depending on movements 
in the market price of the shares and on the Company appointed brokers’ ability to procure purchasers. 

The Company will determine whether a shareholder has a less than marketable parcel as at the Record 
Date. The Company will not have any reference to any increase in the price of shares after the Record Date 
in determining whose shares may be sold or bought back pursuant to the Facility. If the Share price 
increases between the Record Date and the Closing Date so that the value of your less than marketable 
parcel increases to more than a marketable parcel on the Closing Date, your Shares which are the subject 
of the letter will still be sold under the Facility, unless you return your completed Share Retention Form to 
the Share Registry in accordance with the instructions in the Share Retention Form, by 5.00pm (Sydney 
time) on the Closing Date. 

Neither the Company nor any other person involved in the Facility shall be liable for failure to sell the 
shares or at a particular price.  The price of the Company's shares is subject to change and an up-to-date 
price can be obtained from the ASX website (www.asx.com.au) under the code “LRS”. 

The Company does not make any recommendation or provide any advice to you regarding whether to sell 
your holding under the Facility, retain your existing holding or acquire additional shares.  

If you need help deciding what to do, or if you require information regarding the financial, legal or tax 
consequences of participating in the Facility, you should consult your appropriately qualified adviser. 

If you require any further information, please contact the Company on +61 8 6117 4798 between the hours 
of 8:30 AM to 5:00 PM (AEST) Monday to Friday. 

 
For and on behalf of the Board 
David Vilensky 
Chairman 
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