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Form 604 
Corporations Act 2001 

Section 671B 
 

Notice of change of interests of substantial holder 
 

To  Company Name/Scheme Ovato Limited 
 
ACN/ARSN 050 148 644 
 

1. Details of substantial holder (1) 

Name Sayman Pty Ltd (ACN 169 370 610) in its capacity as trustee for the Lindsay Hannan Family Trust, Michael 
Hannan, James Hannan, Richard O'Connor, Adrian O'Connor and Lindsay Hannan 

ACN/ARSN (if applicable) N/A 
 
There was a change in the interests of the  

substantial holder on 23 / 03/ 2021  

The previous notice was given to the company on 24 / 12 / 2020  
The previous notice was dated 24 / 12 / 2020    
 

2. Previous and present voting power 
 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows: 

 
Class of securities (4) 

Previous notice Present notice  

 Person’s votes Voting power (5) Person’s votes Voting power (5)  

 Fully paid ordinary securities 4,431,527,599 50.75% 5,286,527,599 43.29% (see note 
below)  

(Note: notwithstanding the acquisition by the Substantial Holders of further securities in the Company, the Substantial Holders’ voting power has decreased  
as a result of dilution following the issue of additional securities in the Company.) 
3. Changes in relevant interests  

 
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or  
scheme, since the substantial holder was last required to give a substantial holding notice to the company or  scheme are as follows: 

 Date of 
change 

Person whose 
relevant interest 
changed 

Nature of 
change (6) 

Consideration 
given in relation 
to change (7) 

Class and 
number of 
securities 
affected 

Person’s votes 
affected  

 
 
23 March 2021 
 

  
All Substantial Holders  
 

An acquisition of a 
relevant interest in 

375,000,000 ordinary 
securities issued to 

Wicklow Properties Pty 
Limited (Wicklow) 

under the note 
conversion as resolved 

at the Company’s 
extraordinary general 
meeting held on 19 

March 2021 (the Notice 
of Meeting for which 

was announced to ASX 
on 15 February 2021) 

(the EGM) and in 
respect of which the 

noteholders resolved to 

$1,875,000 ORD 375,000,000 375,000,000  
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waive conditions of a 
convertible note in 

exchange for securities 
in the Company (copy 

of Notice to 
Noteholders dated 17 

December 2020 
notifying of same 

attached at Annexure 
A) (Note Conversion).

 
As a result of the Note 

Conversion, the 
Substantial Holders 

have a relevant interest
in Wicklow’s securities 

as the Substantial 
Holders between them 
own all the securities in 
Josproud Pty Limited, 

Peter Parker Pty 
Limited, Lafim Pty 

Limited and F Hannan 
Pty Limited (s 608 

(3)(b)) of the 
Corporations Act 2001 
(Cth) (Corporations 

Act)) which each in turn 
own 25% of Rathdrum 
Properties Pty Limited 
ACN 123 510 001 (as 

trustee of the Rathdrum 
Property Trust) 
(Rathdrum) (s 

608(3)(a) Corporations 
Act) which in turn owns 
100% of, and therefore 

controls Wicklow (s 
608(3)(b) Corporations 

Act) 

 

An acquisition of a 
relevant interest in 

480,000,000 ordinary 
securities issued under 
the lease conversion 
also resolved at the 
EGM in respect of 
which Rathdrum 

entered into the Deed 
of Surrender of Leases 

dated 16 December 
2020 (copy attached at 

Annexure B) and 
Election Letter dated 9 
February 2021 (copy 
attached at Annexure 

C) (Lease Conversion)
 

 As a result of the 
Lease Conversion, the 

Substantial Holders 
have a relevant interest
in Rathdrum’s securities 

as the Substantial 
Holders between them 

own all  
the securities in 

Josproud Pty Limited, 
Peter Parker Pty 

Limited, Lafim Pty 
Limited and F Hannan 

Pty Limited (s 608 
(3)(b) Corporations Act)
which each in turn owns 

25% of Rathdrum (s 
608(3)(a) Corporations 

Act) 

 
$2,400,000 

 
ORD 480,000,000  

 
480,000,000 

 

 

  
  
  
  

  

  

 

4. Present relevant interests 
 
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 
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Holder of 
relevant 
interest 

Registered 
holder of 
securities 

Person entitled 
to be registered 
as holder (8) 

Nature of 
relevant 
interest (6) 

Class and 
number of 
securities 

Person’s votes  

 

All Substantial Holders 

Sayman in its capacity 
as trustee of the Lindsay 

Hannan Family Trust 
N/A Registered Holder 2,096,215,102 fully paid 

ordinary securities 
2,096,215,102 

  

 Michael Hannan N/A Registered Holder 567,373,830 fully paid 
ordinary securities 

567,373,830 
  

 James Hannan N/A Registered Holder 567,373,830 fully paid 
ordinary securities 

567,373,830 
  

 Richard O’Connor N/A Registered Holder 549,230,026 fully paid 
ordinary securities 549,230,026  

 Adrian O’Connor N/A Registered Holder 546,274,117 fully paid 
ordinary securities 

546,274,117 
  

 Lindsay Hannan N/A Registered Holder 105,060,694 fully paid 
ordinary securities 105,060,694  

 JP Morgan Nominees 
Australia Pty Limited 

Wicklow Properties Pty 
Limited 

 
A relevant interest as the 

Substantial Holders 
between them own all the 
securities in Josproud Pty 
Limited, Peter Parker Pty 
Limited, Lafim Pty Limited 
and F Hannan Pty Limited 
(s 608 (3)(b)) Corporations 
Act) which each in turn own 

25% of Rathdrum (s 
608(3)(a) Corporations Act) 
which in turn owns 100% of, 

and therefore controls 
Wicklow (s 608(3)(b) 

Corporations Act) 
 

375,000,000 fully paid 
ordinary securities 375,000,000  

 

Rathdrum Properties 
Pty Limited ACN 123 
510 001 (as trustee of 
the Rathdrum Property 

Trust) 

N/A 

A relevant interest as the 
Substantial Holders 

between them own all 
the securities in Josproud 
Pty Limited, Peter Parker 

Pty Limited, Lafim Pty 
Limited and F Hannan Pty 

Limited (s 608 (3)(b) 
Corporations Act) which 

each in turn owns 25% of 
Rathdrum (s 608(3)(a) 

Corporations Act) 

480,000,000 fully paid 
ordinary securities 480,000,000  
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