
 

  

 

 

 

 

 

 

 

 

 

 

Half Year Financial Report 

 31 December 2020  

 

ABN 68 108 737 711 

  

F
or

 p
er

so
na

l u
se

 o
nl

y



 

VANGO MINING LIMITED 
TABLE OF CONTENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2020  

   

 

 
 

Corporate Directory 1 

Directors’ Report 2 

Auditor’s Independence Declaration 7 

Consolidated Statement of Profit and Loss and Other Comprehensive Income 8 

Consolidated Statement of Financial Position 9 

Consolidated Statement of Changes in Equity 10 

Consolidated Statement of Cash Flows 11 

Notes to the Consolidated Financial Statements   12 

Directors’ Declaration 23 

Independent Auditor’s Review Report 24 

 

 

F
or

 p
er

so
na

l u
se

 o
nl

y



VANGO MINING LIMITED 
CORPORATE DIRECTORY 
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

1 
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__________________________________________________________________________________      

2 

Your directors present their report on the consolidated entity consisting of Vango Mining Limited and the 
entities it controlled at the end of, or during, the halfyear ended 31 December 2020. 

 Directors 

The names of the Company’s Directors in office during the Period and until the date of this report are set 
out below.  Directors were in office for this entire period unless otherwise stated.  

Bruce McInnes                   Executive Chairman 
Andrew Stocks                   Managing Director, Resigned 14 December 2020 
Shengqiang (Sean) Zhou  Nonexecutive Deputy Chairman  

-  

Zhenzhu (Carol) Zhang     Executive Director, to 28 October 2020 
                                             NonExecutive Director, from 28 October 2020
Yan Chao (Hunter) Guo   NonExecutive Director 
Craig Wallace                   NonExecutive Director from 11 January 2021 

Principal Activities   

The Consolidated Group is focused on the exploration and development of its 100%owned Marymia Gold 
Project in the MidWest region of Western Australia (“the Project”). It plans to systematically develop the 
Project’s assets into a significant, long term gold mining operation. 

Review of operations 

The loss for the consolidated entity after providing for income tax amounted to $2,432,251 (31 December 
2019: $2,611,093). The results were broadly in line with the previous reporting period other than a fair 
value gain on financial assets of $763,818 a loss on the issue of shares to settle liabilities of $780,516 
neither of which appeared in the previous reporting period.  

Interest on borrowings and convertible notes decreased substantially to $251,085 (31 December 2019: 
$557,279) reflecting the conversion of convertible notes during the half year. Corporate overheads and 
most other cost centres remained broadly in line with the corresponding 6 months in 2019. This reflects 
the ongoing activities in exploration activity.  
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THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the 
RSM network is an independent accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 
 

RSM Australia Partners 

Level 13, 60 Castlereagh Street Sydney NSW 2000 
GPO Box 5138 Sydney NSW 2001 

T +61 (0) 2 8226 4500 
F +61 (0) 2 8226 4501 

www.rsm.com.au 

 
 
 
 
 
 
 

AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the review of the financial report of Vango Mining Limited for the half year ended 31 
December 2020, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 

(ii) any applicable code of professional conduct in relation to the review. 
 
 
 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 
 
 
 
 
 
 
G N SHERWOOD 
Partner 
 
 
Sydney, NSW 
Dated: 16 March 2021 
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    Consolidated 

     31-Dec-20  31-Dec-19 

   $  $ 

 Cash flows used in operating activities         

 Payment to suppliers and employees  (2,010,425)  (1,117,455) 

 Interest received  299  882 

 Other receipt  124,524  - 

 Interest paid  (325,880)  (190,068) 

 Net cash flows used in operating activities   (2,211,482)  (1,306,641) 

      

 Cash flows used in investing activities      

 Proceeds from sale of financial assets  1,662,598  - 

 Payments for property, plant and equipment   (467,064)  (201,815) 

 Payments for exploration and evaluation   (6,145,925)  (2,218,025) 

 Payments to mining rehabilitation fund  (82,494)  - 

 Net cash flows used in investing activities   (5,032,885)  (2,419,840) 

      

 Cash flows from financing activities      

 Proceeds from issue of shares   9,777,305  1,000,850 

 Share issue transaction costs   (527,775)  - 

 Proceeds from borrowings   -  1,839,400 

 Repayment of borrowings   (499,868)  (530,000) 

 Net cash flows from financing activities   8,749,662  2,310,250 

      

 Net increase/(decrease) in cash and cash equivalents   1,505,295  (1,416,231) 

 Cash and cash equivalents at the beginning of the year   3,949,054  1,489,801 

 Cash and cash equivalents at the end of the period   5,454,349  73,570 

__________________________________________________________________________________
The above half yearly consolidated statement of cash flows should be read in conjunction with the notes to the 

half year consolidated financial statements
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INDEPENDENT AUDITOR’S REVIEW REPORT 
 

TO THE MEMBERS OF 
 

Vango Mining Limited 
 
 
Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Vango Mining Limited which comprises the 
consolidated statement of financial position as at 31 December 2020, the consolidated statement of profit or loss 
and other comprehensive income, consolidated statement of changes in equity and consolidated statement of 
cash flows for the half-year ended on that date, notes comprising a summary of significant accounting policies 
and other explanatory information, and the directors’ declaration of the consolidated entity comprising the 
company and the entities it controlled at the half-year end or from time to time during the half-year. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial report 
that is free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the consolidated 
entity’s financial position as at 31 December 2019 and its performance for the half-year ended on that date; and 
complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. As the auditor of Vango Mining Limited, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.  
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of Vango Mining Limited, would be in the same terms if given to the directors as at the time of this 
auditor’s report. 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Vango Mining Limited is not in accordance with the Corporations Act 2001 
including: 

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2020 and of its 
performance for the half-year ended on that date; and 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations Regulations 
2001. 

 

 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 
 
 
 
 
 
Gary Sherwood 
Partner 
 
Sydney, NSW 
Dated 16 March 2021 
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