


<8 DISCLAIMER

This presentation prepared by Tietto Minerals Limited (“Company”) does
not purport to contain all the information that a prospective investor may
require in connection with any potential investment in the Company. You
should not treat the contents of this presentation, or any information
provided in connection with it, as financial advice, financial product advice
or advice relating to legal, taxation or investment matters. No
representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. This presentation is provided
expressly on the basis that you will carry out your own independent
inquiries into the matters contained in the presentation and make your
own independent decisions about the affairs, financial position or
prospects of the Company. The Company reserves the right to update,
amend or supplement the information at any time in its absolute discretion
(without incurring any obligation to do so). To the maximum extent
permitted by law, none of the Company its directors, employees or agents,
advisers, nor any other person accepts any liability, including, without
limitation, any liability arising from fault or negligence on the part of any of
them or any other person, for any loss arising from the use of this
presentation or its contents or otherwise arising in connection with it. This
presentation is not an offer, invitation, solicitation or other
recommendation with respect to the subscription for, purchase or sale of
any security, and neither this presentation nor anything in it shall form the
basis of any contract or commitment whatsoever.

FUTURE MATTERS

This presentation may contain forward looking statements that are subject
to risk factors associated with mineral exploration, mining and production
businesses. It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a variety of
variables and changes in underlying assumptions which could cause
actual results or trends to differ materially, including but not limited to price
fluctuations, actual demand, currency fluctuations, drilling and production
results, reserve estimations, loss of market, industry competition,
environmental risks, physical risks, legislative, fiscal and regulatory
changes, economic and financial market conditions in various countries
and regions, political risks, project delay or advancement, approvals and
cost estimates.

This presentation also contains reference to certain intentions,
expectations, future plans, strategy and prospects of the Company.
Those intentions, expectations, future plans, strategy and prospects may
or may not be achieved. They are based on certain assumptions, which
may not be met or on which views may differ and may be affected by
known and unknown risks. In particular, there is a risk that the Company
will not be able to expand or upgrade its existing JORC resource. The
performance and operations of the Company may be influenced by a
number of factors, many of which are outside the control of the
Company. No representation or warranty, express or implied, is made by
the Company, or any of its directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved either
totally or partially or that any particular rate of return will be achieved.
Given the risks and uncertainties that may cause the Company’s actual
future results, performance or achievements to be materially different
from those expected, planned or intended, recipients should not place
undue reliance on these intentions, expectations, future plans, strategy
and prospects. The Company does not warrant or represent that the
actual results, performance or achievements will be as expected,
planned or intended.

COMPETENT PERSONS STATEMENT

The information in this presentation that relates to Exploration Targets
and Exploration Results is based on information compiled by Mr Mark
Strizek, a Competent Person who is a Member or The Australasian
Institute of Mining and Metallurgy. Mr Strizek is a non-executive director
of the Company. Mr Strizek has sufficient experience that is relevant to
the style of mineralisation and type of deposit under consideration and to
the activity being undertaking to qualify as a Competent Person as
defined in the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Strizek
consents to the inclusion in the announcement of the matters based on
his information in the form and context in which it appears. Additionally,
Mr Strizek confirms that the entity is not aware of any new information or
data that materially affects the information contained in the ASX releases
referred to in this presentation.

The information in this presentation that relates to Mineral Resources was
prepared by RPM Global and released on the ASX platform on 26 October
2020. The Company confirms that it is not aware of any new information
or data that materially affects the relating to Minerals Resources in this
publication. The Company confirms that all material assumptions and
technical parameters underpinning the estimates continue to apply and
have not materially changed. The Company confirms that the form and
context in which the RPM Global’s findings are presented have not been
materially modified.

The information in this report that relates to Mineral Resources is based
on information evaluated by Mr Jeremy Clark who is a Member of The
Australasian Institute of Mining and Metallurgy (MAusIMM) and who has
sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Clark is an associate of RPM and he
consents to the inclusion of the estimates in the report of the Mineral
Resource in the form and context in which they appear.

COMPLIANCE STATEMENT

This report contains information extracted from ASX market announcements
reported in accordance with the 2012 edition of the "Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves"
("2012 JORC Code") and available for viewing at www. tietto.com. Includes
results reported previously and published on ASX platform, 16 January 2018,
27 March 2018, 23 April 2018, 8 May 2018, 7 June 2018, 4 October 2018, 1
November 2018, 28 November 2018, 31 January 2019, 26 February 2019, 12
March 2019, 19 March 2019, 9 April 2019, 9 May 2019, 30 May 2019, 9 July
2019, 26 July 2019, 2 October 2019, 24 October 2019, 12 December 2019,
23 January 2020, 20 February 2020, 10 March 2020, 24 March 2020, 2 April
2020, 9 April 2020, 23 April 2020, 3 June 2020, 9 June 2020, 25 June 2020, 2
July 2020, 21 July 2020 20 July 2020, 29 July 2020, 19 August 2020, 9
September 2020, 24 September 2020, 26 October 2020, 11 December 2020,
18 January 2021, 12 February 2021 and 23 February 2021. The Company
confirms that it is not aware of any new information or data that materially
affects the information included in the previous announcements.
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8 FAST TRACKING DEVELOPMENT OF ABUJAR

« CoOte d'lvoire — premier mining investment destination
* Growing 3.02 million ounce gold open pit opportunity
« Feasibility study underway - PFS in Q1 2021 and DFS expected Q3 2021

« Clear pathway to development —

d Environmental Approval secured and Mining licence granted — 120.36km?

d Matthew Wilcox appointed as Chief Operating Officer — ex WAF (Sanbrado)
- Well funded - A$57M in cash as at 31/12/20

Aggressive exploration continues throughout 2021 ngh tempo

« Numerous drill ready targets defined — “severely unexplored” exploratlon

« Artisanal workings dotted along 70km mineralised corridor continues

« 6 Company owned diamond drill rigs drilling at US$35/m

TIETTO MINERALS



< CORPORATE UPDATE

CAPITAL STRUCTURE (ASX:TIE)
A$0.325 454M A$147.8M AS57M A$90.8M
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<8 RAPIDLY GROWING ABUJAR
RESOURCES

3.02Moz

2.15Moz

1.70Moz

0.70Moz

Jan 2018 Apr 2019 Nov 2019 Oct 2020

B AG Indicated ® AG Inferred APG Inferred SG Inferred
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<3 APG DEPOSIT

Satellite mining opportunity

* Inferred JORC 2012 Mineral Resource
of 31.0Mt at 0.7 g/t Au for 0.70Moz

* Gold mineralisation intersected over a 5km strike
« Drilling has defined a wide mineralised gold system
 Recent results include:

* 9m @ 2.32g/t Au from 160m incl.
4.92m @ 3.80g/t Au

« 14m @ 2.45g/t Au from 50m dkm south of

high-grade
AG deposit

«  28.5m @ 1.04g/t Au from 22m

« Infill drilling targeting higher grade lodes

* Potential for a satellite mining operation
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<8 TIETTO’S DIAMOND DRILL RIGS - CHANGING THE RULES OF

v

v

Y

\‘7

\‘//’

EXPLORATION

115,000m of diamond core drilled using our own
diamond drill rigs since listing in 2018

Tietto drills diamond core for US$35/m compared
to typical contract rates of USS150/m

Savings to date are in the order of US$11.7m
after allowing for rig purchase costs

We are planning to drill another 100,000m of
diamond with our own drill rigs at Abujar in 2021
— savings are estimated at US$11.5m compared
to contract rates

Tietto drills all year round and our man-portable
rigs have minimal impact on the environment

Direct diamond drilling cost - completed and planned

UsS20m
USS$18m
USS16m
US$14m
UsS12m
USS10m
UsSS8m
usSéem
US$4m

USS2m

Average cost
to ASX explorer

Tietto cost .
Tietto cost

Average cost
to ASX explorer

115,000m DD completed 100,000m DD planned
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<8 ABUJAR FEASIBILITY STUDY

Stand Alone Open Pit Development

Processing A
plant

Mining licence

o Assessing potential for a 3.5mtpa open pit gold operation

Simple Metallurgy — High Gold Recoveries and Low Energy Usage

o Free milling - high gravity and CIL recoveries (up to 98%-99%) PFS
expected

o Grinding of fresh material uses 30% less energy than typical
Q1 2021

o Simple flowsheet - single stage crushing then SAG Mill with
gravity and CIL for gold recovery

Excellent Access to Infrastructure

J

o 30km from the major regional city of Daloa in central western it » = Waste dump -

Cote D’lvoire - 18km to major tared highway ) expansion High-grade

: core

o Low cost Hydro grid power (US$0.12/kWh) - 30km from 90kV 58 0

substation N e e

mp
Permitting and Licencing c‘aa .

o Environmental Approval secured

000mE

o Mining Licence — 120.36km? granted in December 2020 o

750000mE
£

0 1000 0
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<8 EXCELLENT METALLURGY

Process WEE] AG Deposit) Prgjt:ci:r;(z)
Oxide 64.4% 5% - 30%
. _I\/Ie_tallurglcal tes_twork on AG sampl_es Gravity Trans 82 6% 15% - 40%
indicates potential low-cost processing
Fresh 83.6% 38%
- Excellent gold recoveries at coarse grind Gold Recovery®) Oxide 98.5% 90% - 95%
sizes - 96% (180 pm) to 98% (106 pm) for
fresh ore CIL Trans 99.5% 83% - 95%
Fresh 99.1% 90% - 95%

¢ Optimum grind sizes between 106-150 pm

- potential use of simple single-stage Oxide 0.02 0.003 - 0.08
crusher with SAG mill circuit (SSAG)

Bond Abrasion Index (Ai) Trans 0.06 0.17-0.28
« Coarser grind sizes (>115 pm) =

Fresh 0.28 0.24-0.46

* Reduced energy use Oxide " 37-863
« Greater throughput Bond Rod Mill Work Index (Rw i) Trans 8.5 16.6 - 19.1
- Lower operating cost Fresh 13.17 19.4-22.1

: " —

- PFS due Q1 2021 with DFS due Q3 2021 Oxide 2:4-6.1

Trans 8.95 14.7 - 16.23

Bond Ball Mill Work Index (Bw i)

1. ASX release 9 April 2020
2. Various NI 43-101 FS 2015 — 2019 (CDV, PRU, WAF) Fresh 12.02 17.78 —18.9
3. ASX release 14 May 2020 and 9 July 2020

TIETTO MINERALS | 16
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» Matt Wilcox, our Chief Operating Officer is tasked with building our
first gold mine at Abujar

» Mr Wilcox most recently was responsible for the development of
West African’s (ASX: WAF) 2.6Mtpa Sanbrado Gold Mine, which
was completed in March 2020, ahead of schedule and under
budget

» Prior to this he was:

* Project Director for the construction of the 12Mtpa Gross Gold
Project in Siberia, Russia

* Project Director for the construction of Nord Gold’s 4Mtpa
Bissa Gold Project and 8Mtpa Bouly Gold Project, both located
in Burkina Faso

* General Manager of the 6Mtpa LEFA Gold Project in Guinea

TIETTO MINERALS | 17




<8 WORKING WITH LOCAL COMMUNITIES

Y T ;‘d

I’L\ y
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<8 2021 CATALYSTS

2020 2021
v’ 3" Resource Update (3Moz)§ PFS delivery Q1 2021
v' Environmental Approval 4th Resource Update
v Mining Licence Granted Mine Convention DFS delivery Q3 2021
Q4 Q3

Abujar exploration %drilling continues — 7OMM

REGIONAL EXPLORATION & Geochem |Geophysical survey | Reconnaissance drilling
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<% EMERGING WEST AFRICAN GOLD
DEVELOPER

® @

Growing 3.02Moz high-grade Aggressive drilling to drive continued Funded for 2021 work program,
open pit gold resource resource growth throughout 2021 strong shareholder base

Q90
oS -0
o’b‘o

Large scale PFS underway - potential _
: : : Continuous news-flow
open pit opportunity for low cost processing
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APPENDIX

Abujar Gold Project - JORC Resources

Mineral Resource Estimates - RPM Global (October 2020)*

Oxide Transition Fresh Total
Area Class Qu(llavrlitt)lty Au (2/1) ( ,\/,T::z) Ql;::tt)lty Au (g/1) ( “2:2) QU(I:,rlntt)lty Au (g/1) ( “2:2) Qt::lln:)lty Au (g/t) ( ,\:::z)
Indicated 0.2 1.3 0.006 0.7 1.2 0.029 23.2 1.6 1.207 24.1 1.6 1.24
AG Inferred 0.6 1.2 0.024 2.2 1.0 0.069 22.7 1.3 0.963 25.6 1.3 1.06
Total 0.8 1.2 0.03 2.9 1.1 0.10 45.9 1.5 2.17 49.6 1.5 2.30
APG Inferred 1.2 0.6 0.02 6.3 0.6 0.13 235 0.7 0.54 31.0 0.7 0.70
SG Inferred 0.04 0.7 0.00 0.1 0.8 0.00 0.4 1.6 0.02 0.5 1.4 0.02
Grand Total 2.04 0.8 0.05 9.3 0.8 0.23 69.8 1.2 2.73 81.2 1.2 3.02

Note:

1. The Mineral Resources has been compiled under the supervision of Mr. Jeremy Clark who is a full-time employee of RPM and a Registered Member of the Australian Institute of Mining and Metallurgy. Mr. Clark has sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he has undertaken to qualify as a Competent Person as defined in the JORC Code.

2. All Mineral Resources figures reported in the table above represent estimates at 21 October, 2020. Mineral Resource estimates are not precise calculations, being dependent on the interpretation of limited information on the location, shape
and continuity of the occurrence and on the available sampling results. The totals contained in the above table have been rounded to reflect the relative uncertainty of the estimate. Rounding may cause some computational discrepancies.

3. Mineral Resources are reported in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The Joint Ore Reserves Committee Code —JORC 2012 Edlition).
4. The Mineral Resources have been reported at a 100% equity stake and not factored for ownership proportions.

1ent of Mineral Resources by Deposit as at October 21, 2020 Reported at 0.3 g/t Au cut off within pit shells; and 0.8 g/t Au cut off below the pit shells for AG, and 0.3 g/t to a depth of 120m and 0.8 g/t below 120m for APG, and 0.3 g/t to a depth of 120m for SG.
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APPENDIX A

Abujar Gold Project - JORC Resources

\

Viineral Resources by cut-off RPM Global (October 2020)*

AG Indicated AG Inferred AG Total APG Inferred Combined Total
COoG Quantity Au Quantity Au Quantity Au Quantity Au Quantity Au
(Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz) (Mt) Au (g/t) (Moz2)
0.1 28.5 1.4 1.3 45.4 0.9 1.3 73.9 1.1 2.6 57.5 0.6 1.0 131.4 0.9 3.7
0.2 28.2 1.4 1.3 44.6 0.9 1.3 72.8 1.1 2.6 56.0 0.6 1.0 128.8 0.9 3.7
0.3 26.8 1.5 13 41.5 1.0 13 68.3 1.2 2.6 48.5 0.6 1.0 116.8 1.0 3.6
0.4 24.0 1.6 1.3 35.3 1.1 1.2 59.3 1.3 2.5 35.9 0.7 0.8 95.2 1.1 3.3
0.5 20.6 1.8 1.2 28.9 1.2 1.2 49.5 15 2.4 23.6 0.9 0.6 73.2 13 3.0
0.6 17.9 2.0 1.2 23.4 1.4 1.1 41.2 1.7 2.2 16.3 1.0 0.5 57.5 15 2.7
0.7 15.6 2.2 1.1 18.8 1.6 1.0 34.4 1.9 2.1 10.8 1.2 0.4 45.2 1.7 2.5
0.8 13.8 2.4 1.1 15.7 1.8 0.9 29.5 21 2.0 7.6 13 0.3 37.1 1.9 23
0.9 12.4 2.6 1.0 13.5 1.9 0.8 25.8 2.2 1.9 6.0 1.5 0.3 31.9 2.1 2.1
1.0 11.2 2.8 1.0 11.8 2.0 0.8 23.1 24 1.8 3.9 1.7 0.2 27.0 2.3 2.0
1.1 10.2 2.9 1.0 10.4 2.2 0.7 20.6 2.5 1.7 2.8 2.0 0.2 23.4 2.5 1.9
1.2 9.4 3.1 0.9 9.3 2.3 0.7 18.7 2.7 1.6 2.4 2.2 0.2 21.1 2.6 1.8
1.3 8.7 3.2 0.9 8.3 2.4 0.6 17.0 2.8 1.6 2.1 2.3 0.2 19.1 2.8 1.7
14 8.0 3.4 0.9 7.5 2.5 0.6 154 3.0 1.5 1.7 2.5 0.1 17.1 2.9 1.6
15 7.4 3.6 0.8 6.7 2.7 0.6 14.1 3.1 14 1.6 2.6 0.1 15.7 3.1 1.6
1.6 6.8 3.7 0.8 6.0 2.8 0.5 12,9 3.3 14 1.5 2.7 0.1 14.3 3.2 15
1.8 5.9 4.0 0.8 5.0 3.0 0.5 10.9 3.6 1.3 1.2 2.9 0.1 121 3.5 1.4
1.9 5.6 4.2 0.7 4.5 3.2 0.5 10.0 3.7 1.2 1.1 3.0 0.1 11.2 3.6 1.3
2.0 5.2 4.3 0.7 4.0 3.3 0.4 9.2 3.9 1.2 1.1 3.0 0.1 10.3 3.8 1.3
25 4.0 4.9 0.6 2.6 3.9 0.3 6.6 4.5 1.0 0.8 3.3 0.1 7.4 4.4 1.0
3.0 3.2 5.5 0.6 1.8 4.4 0.3 5.0 5.1 0.8 0.4 3.8 0.1 5.4 5.0 0.9

| Mineral Resources reported at varying cut-off grades no pit shell constraint applied.
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=N APPENDIX B: AG Oblique Long Section

T T T TT T T T T T T T T
762000mN 751800mE  763000mN 764000mN 752400mE 765000mN  753000mE 766000mN 753600mE 767000mN 7542600mE 768000mN 769000mN
= @ - © 2 e 8 Q 8 S Q
(o) Cl’) (&) (] () (] (] (5] (] (5] L)
= = S S S = S £ S S RS
- -~ -~ - -~ -~ -~ ~J -~ -~ |

40 intervals >50 gold gram-metres
[ |

: : 7 intervals >200 gold gram-metres
Indicated Model Indicated Model I ] US$2000 Pit Shell

- 300m I |

I « Line 35

L 400m Open Open 7 MAS] Y S e AL O | o Open Open -
= r " A ‘F I 4;,“‘2 e I
-500m o
L 600m ]
? ? ? High-grade Core ? ?
-700m <% 3>
-800m
6000m strike
< ~
Drill Intersection
° 5t010g/tAu*m [ 100to02g/tAu
e 10t020g/tAu*m | | B 0.2t0 05 g/tAu
® 20t050 g/t Au*m [ 05t01.0 g/t Au
0 500m © 50t0100 g/t Au*m| | I 1.0to 2.5 g/t Au
L__ s .|

@ >=100g/tAu*m I >25gtAu
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G@ APPENDIX C: REGIONAL PERMITS

Highly prospective — Significant land package

¢

[_l Granted Licences

Mining Licence

—1 B&F Gold Project (Tietto 50%)J

MALI

5 Syama '
L) - 11.5Moz
; Sissingué -
Q Wahgnion
ﬁ i\ A 3.2Moz

1~

BURKINA
FASO

] Cretaceous to Recent
POST BIRIMIAN / PLUTONS
[ Leucogranite

= Other granitoids
—

BIRIMIAN
Il Voicanics
[ Sediments / Volcano-sediments
GRANITIC DOMAIN

= Granitoids / 3 different phases
from Archean till Post Birimian

ARCHEAN

«  Boundiali Group (North Céte d’lvoire) B G s e T
v Within 20Moz+ Au province Lot B \ )
« Bongouanou (South-East Céte d’lvoire) GUINEA S -
v" Underexplored province o
v' Fully granted permits U
v' Reconnaissance geochemical survey planned
« Sinfra (Central Céte d’lvoire)
v" Near & along same structure of the Yaouré 3.8Moz deposit 1
» Cestos (Central North Liberia) » GHANA
v" Underexplored province ‘ '
v" Near & along same structure of Ity 5.4Moz mine
estos

Dube South (South-East Liberia)
v" Underexplored province

v Fully granted permit

LIBERIA

Dube South |

200km

Dugbe
3.8Moz

(1) TIETTO MINERALS
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