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1. Company details 
  
Name of entity:  Range International Limited 
ABN:  22 611 998 200  
Reporting period:  For the year ended 31 December 2020 
Previous period:  For the year ended 31 December 2019 
  
 31-Dec-20 31-Dec-19 Movement 
  US$’000 US$’000 $ % 
 
2. Results for announcement to the market     

     
Revenues from ordinary activities 1,422 1,655 (233) (14.1%)  

     
Loss from ordinary activities after tax attributable to the owners of 
Range International Limited (2,987) (9,207) 6,220 67.6%  

     
Net loss for the period attributable to the owners of Range 
International Limited (2,987) (9,207) 6,220 67.6% 

  
Comments 
The loss for the consolidated entity after providing for income tax amounted to US$2,987k (31 December 2019: US$9,207k). 
  
 

3. Net tangible assets 
  

 
 Reporting 

period 
 Previous 

period 
  US Cents  US Cents 
     
Net tangible assets per ordinary security  1.62  3.60 
  

 

4. Dividends 
  
Current period 
There were no dividends paid, recommended or declared during the current financial year. 
  
Previous period 
There were no dividends paid, recommended or declared during the previous financial year. 
  
 

5. Attachments 
  
Details of attachments (if any): 
  
The Annual Report of Range International Limited for the year ended 31 December 2020 is attached. 
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6. Signed 
  
     
  
 

 
  

Signed ___________________________  Date: 26 February 2021 
            Richard Jenkins    
            Executive Chairman    
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DECLARATION OF INDEPENDENCE BY LEAH RUSSELL TO THE DIRECTORS OF RANGE INTERNATIONAL 
LIMITED 

 

As lead auditor of Range International Limited for the year ended 31 December 2020, I declare that, to 
the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 

 

This declaration is in respect of Range International Limited and the entities it controlled during the 
period. 

 

 

 

 

LEAH RUSSELL 
Partner 

 

BDO Audit Pty Ltd 

Sydney 

26 February 2021 
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INDEPENDENT AUDITOR'S REPORT 

 

To the members of Range International Limited 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Range International Limited (the Company) and its subsidiaries 
(the Group), which comprises the consolidated statement of financial position as at 31 December 2020, 
the consolidated income statement, the consolidated statement of comprehensive income, the 
consolidated statement of changes in equity and the consolidated statement of cash flows for the year 
then ended, and notes to the financial report, including a summary of significant accounting policies 
and the dire  

In our opinion the accompanying financial report of the Group, is in accordance with the Corporations 
Act 2001, including:  

(i)
financial performance for the year ended on that date; and  

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.  

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the responsibilities for the audit of the Financial 
Report section of our report.  We are independent of the Group in accordance with the Corporations 
Act 2001 
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia.  We have also fulfilled our other ethical responsibilities in accordance 
with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of the Company, would be in the same terms if given to the directors as at the 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Material uncertainty related to going concern  

We draw attention to Note 1 in the financial report which describes the events and/or conditions which 
give rise to the existence of a material uncertainty that may cast significant doubt about the group
ability to continue as a going concern and therefore the group may be unable to realise its assets and 
discharge its liabilities in the normal course of business. Our opinion is not modified in respect of this 
matter.  
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Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in 
our audit of the financial report of the current period.  These matters were addressed in the context of 
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters. In addition to the matter described in the Material uncertainty 
related to going concern section, we have determined the matters described below to be the key audit 
matters to be communicated in our report. 

Key audit matter  How the matter was addressed in our audit 

Revenue recognition  

Revenue is one of the key drivers of 
performance for the Group. Sales revenue is 
generated from the sale of the pallets.  

Revenue recognition is a key audit matter due 
to significance of revenue to the financial 
report and users of the financial statements.  

 

In obtaining audit evidence, our procedures included, 
amongst others: 

Reviewed the revenue recognition policy to 
ensure that the Group has consistently applied 
AASB 15 Revenue from Contracts with 
Customers;  

Reviewed the processes and controls used by 
the Group in recognising  revenue surrounding 
the existence and occurrence of revenue;  

Performed an analytical review to identify 
trends in each revenue stream and compared 
revenue generated with expectations and 
investigated any exceptions;  

Performed test of details on a sample basis, 
tracing to the delivery documents and other 
supporting documents to ensure that 
performance obligation were met on recognition 
of the revenue and revenue was recorded in the 
correct period;  

Performed cut-off testing of sales; and  

Reviewed credit notes issued subsequent to year 
end for evidence of any revenue that may need 
to be reversed at year end.  
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Key audit matter  How the matter was addressed in our audit 

Carrying value of property, plant and 
equipment 

The carrying value of Property, Plant and 
Equipment is a key audit matter due to: 

The financial significance of the total 
balance to the financial report as a 
whole; and 

The key estimates and judgements 
associated with determining the 
recoverable amount of property, plant 
and equipment. This assessment is 
inherently complex and requires 
judgements by the Group. 

We focused our efforts on developing an 
understanding of and testing the overall calculation 
and methodology 
carrying value. 

In obtaining audit evidence, our procedures included, 
amongst others: 

Assessed if any impairment indicators (internal 
and external) exist to any class of assets 
including Property, plant  and equipment;  

Reviewing the assumptions being used by 
management  in the prior year and ensuring the 
assumptions are still valid and there are no 
adverse changes to market or economic factors 
impacting the carrying value of the Property, 
plant and equipment;  

Reviewed the useful life of the assets and 
ensure it is consistent with the Group policy;  

Agreed a sample of the additions during the 
year to supporting documentation, and ensuring 
that the amounts were capitalised correctly; 
and 

Evaluated the related financial statement 
disclosures for consistency with Australian 
Accounting Standard requirements. 

 
Other information  

The directors are responsible for the other information.  The other information comprises the 

 

Our opinion on the financial report does not cover the other information and we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  
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If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact.  We have nothing to report in this regard.  

 

Responsibilities of the directors for the Financial Report  

The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 
and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so.  

f the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website at: 
http://www.auasb.gov.au/auditors_responsibilities/ar1.pdf.  This description forms part of our 

 

Report on the Remuneration Report 

Opinion on the Remuneration Report  

31 
December 2020. 

In our opinion, the Remuneration Report of Range International Limited, for the year ended 31 
December 2020, complies with section 300A of the Corporations Act 2001.  
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Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the 
Remuneration Report in accordance with section 300A of the Corporations Act 2001.  Our responsibility 
is to express an opinion on the Remuneration Report, based on our audit conducted in accordance with 
Australian Auditing Standards.  

 

BDO Audit Pty Ltd  

 

 

 

Leah Russell 
Director 

 

Sydney, 26 February 2021 
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