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Disclaimer

Westar Resources Ltd ACN 615 635 982 (the Company) is the issuer of this presentation. The issue of this presentation is intended only for the person or entity to which it has been transmitted.

Not a disclosure document

This presentation is not a disclosure document for the purposes of Chapter 6D of the Corporations Act 2001 (Cth) (Corporations Act) and does not purport to include the information required of such a disclosure document. It has not been
lodged with or approved by any regulatory authority, such as the Australian Securities and Investments Commission (ASIC) or the Australian Securities Exchange (ASX). The purpose of this presentation is to provide the recipients with
summary information so they can consider participating in the seed raising proposed to be undertaken by the Company. The seed raising is offered only to persons who are professional or sophisticated investors (within the meaning of
section 708(8) and section 708(11) of the Corporations Act, respectively) and are exempt from the disclosure requirements of Part 6D.2 of the Corporations Act.

Confidentiality

The presentation is provided on a strictly confidential basis and is not to be published. It is not intended for, and must not be distributed to, any person other than as transmitted by or on behalf of the Company. Any disclosure to the advisers
of the recipients must be on a confidential basis, for the purpose only of assessing the presentation as adviser to the recipients. The information contained in this presentation or subsequently provided to the recipients whetherorally,
electronically or in writing by or on behalf of the Company or its employees, agents, advisers and consultants is provided on the terms and conditions of this disclaimer.

Forward-looking statements

This presentation contains forward-looking statements. Those forward-looking statements reflect views held only as at the date of this presentation. Any such statement is subject to inherent risks and uncertainties. Actual events or results
may differ materially from the events or results expressed or implied in any forward-looking statement, and such deviations are both normal and to be expected. Recipients must make their own assessment about the likelihood of a matter,
about which a forward looking statement is made, occurring. The Company makes no representation about the likelihood of a matter, about which a forward-looking statement is made, occurring. The Company and its directors, employees,
agents, advisers and consultants: give no representation or warranty to a recipient of this presentation as to the accuracy or completeness of the statements contained in this presentation or in relation to any other matter; and to the fullest
extent permitted by law, disclaim responsibility for and have no liability to a recipient of this presentation for any error or omission in or for any statement in this presentation.

Reliance on presentation

A recipient of this presentation must make their own assessment of the matters contained herein and rely on their own investigations and judgment in making an investment in the Company. This presentation does not purport to contain all of
the information a recipient of this presentation requires to make an informed decision whether to invest in the Company. Specifically, this presentation does not purport to contain all the information that investors and their professional advisers
would reasonably require to make an informed assessment of the Company’s assets and liabilities, financial position and performance, profits, losses and prospects.

Not a recommendation or financial advice

The information in this presentation is not a recommendation to subscribe for securities in the Company and does not constitute financial advice. Any person who intends to subscribe for securities must conduct their own investigations,
assessment and analysis of the Company and its operations and prospects and must base their investment decision solely on those investigations and that assessment and analysis. Prospective investors should consult their own legal,
accounting and financial advisers about an investment in the Company.

No other material authorised

The Company has not authorised any person to give any information or make any representation in connection with any proposed offer of securities. A prospective investor cannot rely upon any information or representations not contained in
this presentation.



Investment Highlights

TIER 1 JV PARTNER

LOCATION
' _ ., + Free-carry to decision to mine on joint venture
* WA gold focus, projects located in Australia’s with Ramelius across Southern Cross projects
premier gold districts provides continued asset level exposure while

« Strategically located in proximity to world class eliminating funding requirements

mines and established infrastructure « Ramelius are the most active in M&A in the region
(Edna May, Explaurum, Spectrum)

POTENTIAL PEOPLE
* Minimal modern, systematic exploration and « Highly experienced board with proven commercial
limited drilling. Initial focus on shallow and financial expertise

mineralisation and areas with historic workings
. . « Technically focused management team & competent
» Attractive value proposition leveraged to boots on ground field personnel

exploration success ($5.9M EV)

NEWSFLOW Li:'f‘f

» Refined, drill ready targets to be tested in Q1 2021 ,‘:':?ﬂ:

+ Parallel exploration programs results with consistent 9 fﬁ > 3"‘5‘.’";’
high impact newsflow % *"a f

* Maiden ~ 20,000m drill program across Coolaloo, "@ ' "f,: ;’

Winjangoo & Gidgee South to commence imminently



Corporate Snapshot

Capital Structure Board of Directors

Managing Director & CEO |

Share Price 0.210 A Geologist with over 20 years’ technical and leadership experience in the Australian and
international mineral resources sector. Karl commenced his career in mineral exploration in
Shares on Issue 50.4M Western Australia working for Normandy, Great Central Mines, and Barrick, later moving into
mining and leadership roles and eventually consulting. He has co-authored several technical
Market Cap 10.6M papers and is experienced in Feasibility Studies, JORC Mineral Resource delineation and
’ management of Ore Reserve conversion.
Options Unlisted 5.0M!
Non-Executive Chairman |
Cash (at IPO) 4.7M
Debt - Simon has extensive experience in the identification and commercialisation of mineral resource
projects and was the founding director of Egan Street Resources Ltd, having led the acquisition of
) the Rothsay Gold Project in 2011. Egan Street was taken over by Silver Lake Resources in early
Enterprise Value 5.9M 2020 for an implied value of approximately A$79m. Simon was an Executive Director of Aragon

Resources Ltd and led the team that secured the Central Murchison Gold Project which eventually

. led to a $76m takeover by Westgold Resources Limited in 2011.
Ownership Breakdown

Board & Management
= |nstitution
Rafaella

2%

Non-Executive Director |

Geologist by initial training, Nathan’s senior executive and board experience includes project
generation, evaluation and acquisition, JV negotiation, financing, permitting and approvals,
feasibility study management, offtake and government relations. Strong track record in
shareholder wealth creation. Co-founded several private exploration companies which have
progressed from green fields concepts to near term production propositions.

= Retail




High Grade Gold Portfolio in WA

« Limited modern exploration & drilling along the margins of the Gum Creek
Greenstone Belt, including along strike from historic workings and mines

Untested geochemical & geophysical drilling targets generated from detailed
litho-structural interpretation at Gidgee South

- Targeting commencing at Gidgee North, including SkyTEM base metal targets
sMOUNT MAGNET PROJECTS (224KM?2)

« High resolution geophysical surveys & auger geochemical sampling has identified
numerous priority targets include buried BIF's, sheared greenstone rafts and
areas of structurally complex geology.

Drilling programs to commence imminently

Farm-in/JV with Ramelius Resources Ltd to spend $2M to earn 75% with Westar
free carried to decision to mine

8 km’s of strike with historic intercepts of 9m @ 98.2g/t, 24m @ 3.68g/t & 1m
@ 236.3 g/t gold. Ramelius to commence drilling in H1 2021

'“ LBARA PROJECTS (67KM?2)

« Potential for large shear-hosted Au & VMS style deposits
» Historical rock chip samples include 200g/t, 44.6g/t & 13.77 g/t gold

+ Anomalous historical cobalt geochemical samples require follow up investigation

PILBARA PROJECT 9
Opaline Well

MT MAGNET PROJECTS o oo

Winjangoo

MT MAGNET PROJECTS O

Coolaloo
o

SANDSTONE PROJECTS
Gidgee North

SANDSTONE PROJECTS

| Gidgee South

SOUTHERN CROSS PROJECTS

— Flinders

SOUTHERN CROSS PROJECTS
Parker Dome Project



Exploration Rationale

LEVERAGE

Enhance asset
development and
value proposition

$2m over
3 years 5 X
Ramelius with strategic Parker

artners e~ teeedesesees >
Resources p Dome

Mt Finnerty ............ )

use only

Development

(0213
RESERVES & Funding
MINERAL STUDIES Construction
Mini
PROSPECT RESOURCES Resource to Reserve AL
EVALUATION Define Resources. Conversion
TARGET i :
PRO?IENS Confirm continuity fer;(ftlclelnasri]gnal drilling i PFS, FS, DFS 5
TARGET Mineralisation and tenor of UuSy [ :
i lisation.
GREENFIELD GEYERATION identified from ESialisation Permits & Approvals
) o . Drill planning for
EXPLORATION First pass drilling JORC compliant
& PROJECT exploration complete A
e - resource definition
GENERATION & Initial drilling
Blue Sky potential programs planned
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Sandstone Projects (100% Owned)

G IDGEE NORTH & GIDGEE SOUTH PROJECTS (256KM2)

Very limited modern exploration and drilling along the margins of the Gum Creek
greenstone belt, including along strike from historical mines and workings

GIDGEE SOUTH PROJECT:

Target 1 (Birrigrin Trend): The northwest trending Birrigrin anomaly has a peak soil
value of 0.438g/t Au and is along strike of the historical Birrigrin Mining Centre and the
Brifter Prospect (Horizon Gold)

Target 2 (BIF's and D3 mineralising faults): Recently identified litho-structural
controls on mineralisation at historical workings are being evaluated for potential
repetition across the project

GIDGEE NORTH PROJECT:

Target 1 (Fairy Well): Geochemical anomaly along strike from historical workings
where ore was produced at approximately 1oz/tonne between 1906 - 1912

Target 2 (Bonza Bore): Largest anomaly over the project area with a > 10ppb Au
geochemical anomaly, over a 2km strike length and peak assay of 0.852 g/t Au.

Target 3: Multiple SKyTEM geophysics targets recently identified and are untested

RAMELIUS

Westar Resources

Greenstones
Yilgarn Craton
Major Mine/Deposit (Gold)

GIDGEE SOUTH ‘ o

E57/1055

B




Gidgee South Project (100% Owned)

S (‘ Historical Workings Granted Tenements

GI DG E E SO UTH PROJ ECT \ ‘\// Mjappmi /,-’ D ‘ Westar Resou:oesﬂ

$ J { /’/ ,,/’/ Interpreted Structures
Coherent gold-in-soil anomaly Shocooni gl 4 ® Historical Workings
with only minor historical drilling & i 't. b A% s oo
< 15m depth Birrigrin Historical 74 @  iithibAu
Mining Centre (Excised) [* * { v ®  5-10ppbAu
. ._(’ ° 3-5ppb Au

2 -3ppb Au

1-2ppb Au

< 1ppb Au
Geoscience Australia

(Combined Geophysical Surveys
P769,770,772.773)

with magnetic features identified
from geophysical survey

Mapped historical workings align Q / S

> . ¢ Recent Dryblowing
/ . ‘. s oo oo =i (Excised),
Broader mineralisation corridor o . gy »-
defined and confirmed by 4 A . fx
historical geochemistry /(5 - " G B £
) b o oo . Fe .
POWSs approved for ~ 5,000m = e = = :ZSZZZ’,LQ‘;‘TLZ'"“
of RC drilling to commence ; .l >l ' |[=Rea—
following completion of Mt

Magnet drilling programs Auger soils and regional magnetic geophysics Target 1: High resolution airborne

geophysical survey with mapped
historical workings.




Gidgee South Project (100% Owned)

748000 750000 752000 754000

Birrigrinezj:riir‘;gc;j Centre Legend @ g GIDGEE SOUTH PROJECT
Drilling target areas §
Priority 1
[ Py 2 Target areas defined deemed the most prospective
©  Mapped workings based on the following criteria:
Surface geochemistry

® Au_ppb to 10 [97.50%)]

L e 1. Distribution of historic Au workings.

4  Au_ppb to 40 [100.00%], High Enriched

A Au_ppb to 40 [100.00%], Most Enriched

2. Anomalous Au in soil data.

Structure
—~v— Thrust

000v569

—— Shear Zone

== Dextal strike-iip 3. Consistent association of Au with late NE-SW

e

—— Sinistral strike-slip

striking transpressional faulting.

Lithology
[ Granitoid
5"“ 4. Spatial association with interpreted sericitic
Basalt
[ vgn Basat alteration from potential gold-forming reactions

Dykes

[ ooerte shown by K/Th ratios in radiometric imagery.

0002569

D Tenement boundary

5. Spatial association with interpreted wall rock

0 05 T sulphidation from potential gold-forming reactions

Prospecting leases /7
e shown by demagnetisation of high-mag lithologies.

excised

748000 750000

754000

e South Project with simplified litho-structural interpretation and priority drill targets 10



Gidgee North Project (100% Owned)

GIDGEE NORTH PROJECT

Multiple untested geochemical

& geophysical targets

Geochemical anomalies occur
over mapped basalts hosting
porphyry dykes

Very limited drill testing with
only shallow holes

Areas of colluvial cover
masking multiple bedrock
conductors at depth as
evidenced by SkyTEM

Aeromagnetic survey
completed with interpretation
& target refinement study
about to commence

GIDGEE NORTH §
E53/1920

Westar Resources
Granted Tenements

Faults

Operating Mines
Prospects
ﬁg‘l’gloecunenee

| | Gold Soil Geochemistry

<1ppb
1-3ppb
3-5ppb
5-10 ppb
10 - 50 ppb
>50 ppb

Targets 1&2: Auger soils and Westar flow
geophysics over project area, with DMIRS
regional geophysics

Westar Resources
Granted Tenements

SkyTEM Targets

Panoramic Gold PL
Gidgee SkyTEM (2015)

|
730000mE

SkyTEM

GIDGEE NORTH
E53/1920

73000omE

Target 3: SkyTEM geophysical targets showing untested

electrical conductors at depth

7000000mN_
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Mount Magnet Projects (100% Owned)

LWINJANGOO & COOLALOO PROJECTS (224KM?)

+ Historically, the Mt Magnet district has produced approximately 6 s
Million ounces of gold

* Huge potential for deeper systems as typified by Ramelius Resources, . -
operators of the Mt Magnet Gold Mine P Wz o8
®

MOouNT MAGNET PROJECT |
Winjangoo | E58/536

* Geology is the north-south striking Meekatharra-Mt Magnet greenstone
belt of the Western Australian Murchison Province

| 690000omN
RAMELIUS

+ Westgold Resources have recently recommissioned the Cue
(Tuckabiana) Gold Mine, approximately 30km NE of Winjangoo in the
northern arm of the greenstone belt

+ Adaman Resources have recently recommissioned the Kirkalocka Gold
Mine approximately 35km S of Coolaloo

=

| 6850000mN = z Den D Westar Resources

Granted Tenements
Greenstones
( Yilgarn Craton

/ ” ® Operating Mines
\ 5

Operating

Processing Plant

nnnnnnnnn

\
o)l Gold Occurrence
55000‘#»' N / \ 000p0r
L

V i M P RYR—
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Coolaloo (100% Owned)

COOLALOO S65000E  570000E 575000E 580000E

- Drill program of approximately 10,000m of aircore
drilling to commence imminently Chene

’FTT el Target Size Target Description

Coincident elevated soil geochemistry with magnetic high, BIF
in possible granite pressure shadow.

| Target 10
J«

6870000N
6870000N

1 1650m x 700m

|

—
.

*:;;
Coincident elevated soil geochemistry with magnetic high o
associated with BIF. ¥l ¥

1600m x 900m

Coincident elevated soil geochemistry with magnetic high, BIF

1900m x 550m
subcrop

= =
=] =
[=] [=]
o o
n n
© ©
[~ =]
© ©

1300m x 700m Magnetic high associated with BIF subcrop

1200m x 800m Folded magnetic stratigraphy beneath a paleochannel

Subtle Magnetic feature associated with granite/granodiorite

1200m x 800m contact possible Eradinus style of deposit

1300m x 1600m Complex magnetic stratigraphy under cover

6860000N
6860000N

Complex magnetic stratigraphy with coincident elevated soil

geochem|stry 565000E 570000E 575000E 580000E

1400m x 1000m COMPlex magnetic stratigraphy with coincident elevated soil Coolaloo Project showing Westar drilling target areas as defined by auger soils
geochemistry and geophysical anomalies.
Coincident elevated soil geochemistry and complex magnetic

10 1600m x 600m .
signatures




Winjangoo (100% Owned)

590000E 592000E 593000E 594000E 595000E 596000E
g o ———— —————
= 7 -

6917000N
NOOOLT69

« Priority targets relate to secondary
structures and splays adjacent to
regional scale thrust-fault zones, often
associated with large outcropping quartz
blows in a mixed mafic-felsic-granite
sequence

6915000N
6916000N
NO0009T69

NO00ST69

6915000N
NO00ST69

NO000T69
6914000N
NO0OYT69

Limited modern exploration over the
project area as previous explorers held
large regional projects

6913000N
NOOOET69

z
=3
1=
o
n
o
a
o

N000S069

NO000ZT69

Initial auger drilling soil geochemical
survey defined 6 high priority drill targets

6912000N

6911000N
NOOOTT69

RC Drilling of ~ 5,000m over several
target areas to commence following
the Coolaloo drilling program

6900000N
N0000069

6910000N
‘N0000T69

I S— 592000E 593000E 594000E 595000E 596000E
590000E 595000E 600000E

Winjangoo South Priority Drilling Target Winjangoo South Priority Drilling Target
areas areas over Westar Geophysics




Southern Cross Projects
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Southern Cross Projects

“ AMELIUS RESOURCES FARM-IN / JOINT VENTURE

+ Within 36 months Ramelius Resources to spend $2M on Westar Project \ O S Y
areas (Mt Finnerty and Parker Dome) to initiate a 75%/25% JV

I

¢ Once JV is initiated, Westar will hold a free carried 25% interest until a
Decision to Mine

' MT FINNERTY & PARKER DOME PROJECTS (63km?2)

« The Southern Cross Greenstone Belt hosts over 150 known gold deposits
and has produced over 15+ Million ounces of gold

\ Great Eastern Highw2Y

L ch .

MINJAR GOLD

+ Projects are proximal to infrastructure/utilities and operating processing \ '
. . [ SOUTHERN CROSS PROJE
plants with excess capacity

Parker Dome | E77/2424

L\

Westar Resources

>
ZENITH

MINER ALS

« Highly active region with Ramelius Resources (ASX: RMS) commencing

1
mining at the Marda Project (100km West of Mt Finnerty) and developing Bl Groensiones
a q “ Yilgarn Craton
the Tampia Project. e
Q@

Operating Mines (Gold)

Operating
Processing Plant

Gold Occurrence

Y




Mt Finnerty Project (Farm-In/Joint Venture)

_MT FINNERTY PROJECT

+ The Mt Finnerty Project has several
prospects over 3km of known T
mineralisation along 8km of | : TR “ ||||||||

.
greenstone strike

No drilling at dx

+ Westar has extracted and remodelled - Composite Values
historical data including assays of: P ; Tadepuxierss M
- 9m @ 98.2 g/t Au (MF023) ¥ L
+ 24m @ 3.68 g/t Au (MF038) £ 1 gt !
- 1m @ 263.3 g/t Au ((MFRC029) [ 0 22 el

« 12m @ 23.3 g/t Au (PGRB1001)

'l Oblique long section of the Mt Finnerty and Mt Finnerty NE

Prospect with historical RAB/RC drilling, significant intercepts
and interpreted zones of gold mineralisation

" R _».‘\\ J

Westonia -
" (Edna May Mine) L S\ st/

« POW's approved to support
drilling programs of ~9,000m
aircore and ~4,300m RC [ tesarnemrces

Greenstones

Yilgam Craton
® Operating Mines (Gold) J
@  Qperling

uuuuuuuuuu

Gold Ocaurren ce.
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Parker Dome Project (Farm-In/Joint Venture)

. PARKER DOME PROJECT

* Gold anomaly 600m x 200m in dimension with shallow drilling
(<12m) including 3.62g/t, 1g/t and 0.86g/t Au

' PARKER DOME PROJECT
+ Two additional +30ppb Au soil anomalies with a peak of 138ppb Au f E77/2424
and are 1km x 500m and 800m x 350m with no drilling ARt

+ Potential analogies to the 1.4Moz “"Golden Cities”, where mineralising
fluids propagate along structures from greenstone terrains into
granite batholiths

- Drilling planned for H1 2021

Historical soil and drilling anomalism

19
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Nullagine — Opaline Well (100% Owned)

T 7
= ULLAGINE [] Westar Resources conoy® 73ooit
[ Warrawoona Large Igneous Province l E,,,,,f,,“é""
mafic/ultramafic intrusive/extrusive rocks

g o a - elly Large Igneous Province SE(
+ 67km? landholding 40km west of Nullagine in the Pilbara Craton Ao B e s e
g

Sedimentary Rocks B 7590000mN |

» Historical rock chip samples in the Project area include 6.32 g/t, 7.95 g/t, T - O ekt
13.7 g/t, 13.22 g/t, 17.0 g/t, 20.5g/t, 44.6 g/t & 200g/t Au © z:%;mgg f e
o SEm .. 4| —
« Historical rock chip anomaly by Great Southern Mines, adjacent to the ‘ \
historic workings of Opaline Well & proximal to a small gravity high N S e
returned assays of 0.25-1.15% Cu, 0.14-1.85% Zn, 79-155g/t Ag & |
0.19'0.4lg/t AU b ) Trberton South Alluvial
« Calidus Resources Ltd is developing the 1.25Moz Warrawoona Gold
Project, approximately 70km north, in similar geological stratigraphy * S WL  PiLBARA PROJECT |
L opa \, J A
+ In 2019, reconnaissance by Greatland Gold located a mineralised trend of A mrm\ Sy :’ )
gold nuggets over a 6.1 km strike, explored as far as the Westar lease = N m‘::°,";}§i*§‘§."£u“““‘“ ;
boundary 2 e Ao N ,,'
O\ ey i
+ Potential for large shear-hosted Au and also VMS style deposits e \ \\ \\\\ ,"
e ; room
» Historical cobalt anomalism remains untested ' \\__I_\ \
* Mapping, geochemical surveys and geophysics data interpretation .10 ’ \

planned prior to drill testing

1. ASX announcement 10 December 2020
2. https://greatlandgold.com/panorama/ 21



- Westar Resources
Exploration Timeline
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Indicative Exploration Timeline

Strong news flow from parallel exploration programs across 100% owned and JV projects

H1 CY2021
andstone (100% Owned) ]

Gidgee South Project

Litho-structural interpretation, targeting & RC Drilling

Gidgee North Project

Litho-structural interpretation, targeting & RC Drilling

Mt Magnet (100%Owned) | |
Winjangoo Project

Auger soils geochemical and airborne geophysics

RC drilling

Coolaloo Project

Auger soils geochemical and airborne geophysics interpretations

Aircore drilling

Southern Cross (JointVenture) |
Parker Dome Project

Aircore drilling

Mt Finnerty Project

Aircore and RC drilling

Nullagine (100%Owned) |
Opaline Well Project

Airborne geophysics, data processing, interpretations and field work

23
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Contact

Karl Jupp
Managing Director

Westar Resources Ltd

E: kjupp@westar.net.au



