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Disclaimer Notice and Competent Person’s Statement

Disclaimer Notice

The material in this presentation (“material”) is not and does not constitute an offer, invitation or recommendation to subscribe for, or purchase any
security in Middle Island Resources Limited (“MDI”) nor does it form the basis of any contract or commitment. MDI makes no representation or warranty,
express or implied, as to the accuracy, reliability or completeness of this material. MDI, its directors, employees, agents and consultants shall have no
liability, including liability to any person by reason of negligence or negligent misstatement, for any statements, opinions, information or matters, express
or implied, arising out of, contained in or derived from, or for any omissions from this material except liability under statute that cannot be excluded.

Forward Looking Statements

Statements contained in this material, particularly those regarding possible or assumed future performance, timeframes, costs, dividends, production
levels or rates, prices, resources, reserves or potential growth of MDI, industry growth or other trend projections are, or may be, forward looking
statements. Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties. Actual results
and developments may differ materially from those expressed or implied by these forward looking statements depending on a variety of factors.

Previously Reported Information

This presentation includes information that relates to Mineral Resources and exploration results which were prepared and first disclosed under the JORC

Code 2012. The information was extracted from the Company’s previous ASX announcements as follows:-

. Mineral Resources: ASX Releases dated 14 April 2020, 24 July 2020, 14 August 2020, 2 October 2020, 21 October 2020 & 17 November 2020.

° Exploration Results: ASX Releases dated 14 December 2016, 18 January 2017, 12 September 2017, 14 November 2017, 19 December 2018, 14
April 2020, 21 April 2020, 28 April 2020, 8 May 2020, 22 May 2020, 29 May 2020, 26 June 2020, 2 July 2020, 29 July 2020, 30 July 2020, 6 August
2020, 18 August 2020, 27 August 2020, 9 October 2020, 30 October 2020 & 23 December 2020.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements and, in the case of reporting of Mineral Resources that all material assumptions and technical parameters underpinning the estimates in
the relevant market announcements continue to apply and have not materially changed. The Company confirms that the form and context in which any
Competent Person’s findings are presented have not been materially modified from the original market announcements.




Investment Highlights
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Sandstone (WA) & Barkly (NT) projects 100% owned.
600,000tpa Sandstone processing plant.
Sandstone JORC (2012) Mineral Resources of 746,5000z gold*.

~54,000m drilling campaign completed in 2020; 5 new satellite open
pit deposits identified, doubling open pit inventory.

Feasibility Study imminent; 7 month recommissioning timeframe.
Only plant for 150km; actively pursuing regional consolidation.
Optionality of new Barkly IOCG super-project.

Proof of concept in new Crosswinds copper discovery.

* Refer to Mineral Resource Statement on slide 17.




11km south of Sandstone,
400km NW of Kalgoorlie.
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Sandstone Gold Project — Strategy & Vision

Strategy & Vision comprises three key elements:

» Recommission Sandstone gold plant at the earliest opportunity.

» Consolidate additional deposits & exploration tenure within the broader
Sandstone district around central processing hub.

» Demonstrate sufficient production, resource & exploration potential to
attract corporate investment.

e Considerable success in expanding resource base via
500,0000z Two Mile Hill underground deposits.

» 2020 focus on enhancing open pit resources:
v~ Major RC drilling campaign doubled open pit Mineral Resources.

v Feasibility study, applying contemporary costs & gold prices imminent.
» Unsuccessful to date in consolidating proximal, third-party deposits.




Sandstone Gold Project - Processing Plant &

Infrastructure

* 600,000tpa CIP
plant.

« Refurbishment
costs of ~$11M; 5
months.

« Existing tailings
storage & bore
field.

 Contract power
plant, fuel tanks,
workshops,
laboratory & mine
offices.




Sandstone Gold Project - Processing Plant &

Infrastructure

Contract diesel-generated
power plant; gas/LNG
under consideration.

 Fuel tanks, workshops,
laboratory & mine offices.

e Substantial inventory of
equipment & spares.

e EXisting camp (capacity
100) on freehold title in
nearby Sandstone
township.

* Well-maintained airport to
service FIFO operations.




Sandstone Gold Project — Consolidation Opportunities
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Sandstone Gold Project — 2020 Exploration Program

* 54,000m drilling
completed;
doubled open pit

Mineral Resources.

* Five new
discoveries;
McClaren,
Mclntyre, Ridge,
Old Town Well &
Plum Pudding.

* Updated resource
estimates, pit
optimisations &
designs complete.

e Stand-alone FS
imminent.
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Sandstone Gold Project — Five New Deposits
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* Plum Pudding:
11m @ 22.5g/t
m @ 24.1glt
17m @ 8.169/t
/m @ 19.0g/t

 Old Town Well:
3m @ 20.69g/t
14m @ 2.22q/t
6m @ 3.23g/t

* All located on permitted
Mining Leases within
2.5km of processing
plant.
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« Tonalite plug extends to
at least 700m depth.

1+ TRCDB19A
+ TRCD730

[~ 6892600 mN

 Sheeted quartz veins;
sericite-carbonate-pyrite
alteration.

* TRCD820

—— 3 TRCD7ZT
NGRDS5055

+ TRCD734

e 480,0000z from 140m to
500m depth.

MSDD262
|- 5852500 mN L +—— + TRCDE23

 Tonalite intersections;
508.3m at 1.38g/t
372.7m at 1.52¢g/t
230.4m at 1.62g/t

& BIF fesouroe at desth
[ it Two Mile Hill Gold Deposit 100 metres
| Basat . Diamond Drilling

£
 Open at depth; 160m at
2.13g/t Au from 432m.

* Metallurgy; 96% gold
recovery at 125um grind.

 Ore sorting; 93% gold in
36% of mass.




High grade gold hosted
in BIF units immediately
adjacent to tonalite.

Gold associated with
pyrite replacement of
magnetite horizons.

True width intercepts
include:-

22m at 24qg/t
8m at 569/t
5m at 27g/t
5m at 22g/t

Multiple ore positions
Intersected marginal to
tonalite.

Two further BIF units
identified at depth; at
least one mineralised.
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Barkly Copper-Gold Super-Project - NT

 Permits & applications
comprising 4,411km?2
between Tennant Creek
& Mount Isa.

« First-mover along
recently identified ‘East
Tennant Ridge’.

 Tier 1iron oxide-copper-
gold (I0OCG) province.
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 Crosswinds copper
discovery provides
proof of concept.




Significant copper oxide
mineralisation identified
at new Crosswinds
prospect.

Spot pXRF readings
between 24.8% and
76.2% Cu.

Composite chip
sampling assays of
130m at 0.76% Cu.

Reflects migration of
copper along growth
faults extending from
Proterozoic basement.

Interpreted to provide
‘proof of concept’ for
the Barkly mineralised
model.




Capital Structure ASX Code: MDI

Shares on Issue

M

Wnlisted Options
Nember of Shareholders
Tap 20 Shareholders
Istitutions

Directors

Gash & Investments (2 February 2021)

Market Cap at 27cps (2 February 2021)




Sandstone — Resource Statement

Sandstone Gold Project

Mineral Resource Statement

(g(/:tolfu) Grade (g/t  Contained Gold o
Deposit Tonnes Au) (0z.) JORC Classification JORC Code

0.7 1,115,000 1.39 52,000 Indicated 2012
0.7 99,000 1.00 3,000 Inferred 2012
NA* 14,000,000 1.10 480,000 Inferred 2012
NA* 200,000 3.10 20,000 Inferred 2012
K illington — Open Pit? 0.5 1,230,000 1.30 50,200 Indicated 2012
0.5 840,000 1.10 30,600 Inferred 2012
0.5 300,000 1.30 12,100 Indicated 2012
| Wirraminna -OpenPitt B 280,000 1.10 9,700 Inferred 2012

win Shafts — Open Pit> 0.5 149,000 1.00 4,700 Indicated 2012
ﬁ 0.5 37,000 0.70 900 Inferred 2012
0.5 398,000 1.00 13,200 Inferred 2012
M cIntyre — Open Pit® 0.5 496,000 1.20 19,400 Indicated 2012
0.5 67,000 0.90 1,900 Inferred 2012
0.5 173,000 1.20 6,700 Indicated 2012
0.5 67,000 1.90 4,000 Inferred 2012
D 0.5 263,000 1.40 10,600 Indicated 2012
0.5 60,000 1.70 3,200 Inferred 2012
0.5 384,000 1.10 13,100 Indicated 2012
0.5 35,000 0.90 1,000 Inferred 2012
n 0.5 282,000 1.00 8,800 Indicated 2012
0.5 68,000 0.60 1,400 Inferred 2012
" 4,392,000 1.26 177,600 Indicated 2012
16,151,000 1.10 568,900 Inferred 2012
20,543,000 1.13 746,500 2012




Unit 1, 2 Richardson Street West Perth
Western Australia, 6005 :
Tel +61 (08) 9322 1430 o

(08) Middle Island
Fax +61 (08) 9322 1474 RESOURCES LIMITED

www.middleisland.com.au
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