
 

 

Form 604 
 

Corporations Law 
Section 671B 

 

Notice of change of interests of substantial holder 

 

 
 

To:  Company Name/Scheme  TASSAL GROUP LIMITED 
 

ACN/ARSN  106 067 270 
 
 

1. Details of substantial holder 
 

Name UBS AG and its related bodies corporate 
 
 

ACN/ARSN (if applicable):    
 
 

There was a change in the interests of the substantial holder on 11 February 2021 
 

The previous notice was given to the company on 10 February 2021 
 
 

2. Previous and present voting power 
 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the 
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a 
substantial holding notice to the company or scheme, are as follows: 
 
 

Class of 
securities (4) 

Previous Notice Present Notice 

 

 Person’s Votes Voting Power (5) Person’s Votes Voting Power (5) 

Ordinary 12,950,917 6.13% 10,757,528 5.09% 

 
 

3. Changes in relevant interests 
 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting 
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the 
company or scheme are as follows: 
 

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of Change (6) Consideratio
n given in 
relation to 
change (7) 

Class and 
Number of 
securities 
affected 

Person’s 
votes 

affected 

Please see Appendix B. 
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4. Present relevant interests 
 
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 
 

Holder of relevant 
interest 

Registere
d holder 
of 
securities 

Person entitled to be 
registered holder (8) 

Nature of relevant 
interest (6) 

Class and 
number of 
securities 

Person’s 
votes 

UBS Asset Management 
(Australia) Ltd 

Various 
Custodians 

 

UBS Asset Management 
(Australia) Ltd 

 

Fund Manager with 
power to exercise control 
over voting shares 

1,228,897                        
Ordinary 

 

1,228,897                         

UBS Asset Management 
(Deutschland) GmbH 

Various 
Custodians 

UBS Asset Management 
(Deutschland) GmbH 

Fund Manager with 
power to exercise control 
over voting shares 

23,770                        
Ordinary 

 

23,770 

UBS Asset Management 
(UK) Limited 

Various 
Custodians 

UBS Asset Management 
(UK) Limited 

Fund Manager with 
power to exercise control 
over voting shares 

91,474                        
Ordinary 

 

91,474 

UBS Asset Management 
Trust Company 

Various 
Custodians 

UBS Asset Management 
Trust Company 

Fund Manager with 
power to exercise control 
over voting shares 

22,980                      
Ordinary 

 

22,980 

UBS Fund Management 
(Switzerland) AG 

Various 
Custodians 

UBS Fund Management 
(Switzerland) AG 

Fund Manager with 
power to exercise control 
over voting shares 

205,022 
Ordinary 

205,022 

UBS AG London Branch 

 

Various 
Custodians 

UBS AG London Branch Beneficial Owner 6,626  
Ordinary 

6,626 

Various 
Custodians 

UBS AG London Branch Power to control disposal 
over shares pursuant to 
stock borrowing and 
lending activities 

44,668  
Ordinary 

44,668 

Citicorp 
Nominees 
Pty Ltd 

UBS AG London Branch Prime Broker that has 
exercised its borrowing 
right in respect of shares 
pursuant to a Prime 
Broking Agreement 

96,107  
Ordinary 

96,107 

UBS Securities Australia 
Ltd 

Warbont 
Nominees 
Pty Ltd 

UBS Securities Australia 
Ltd 

Power to control disposal 
over shares pursuant to 
stock borrowing and 
lending activities 

9,037,984 
Ordinary 

9,037,984 

 
 
5. Changes in association 
 

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their 
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows: 
 

Name and ACN/ ARSN (if applicable)   Nature of association 

N/A N/A 

 

6. Addresses 
 

The addresses of persons named in this form are as follows: 
 

Name Addresses 

UBS Asset Management (Australia) Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

UBS Asset Management (Deutschland) GmbH Bockenheimer Landstrasse 2-4, Frankfurt am Main, Germany 
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UBS Asset Management (UK) Limited 5 Broadgate, London, United Kingdom 

UBS Asset Management Trust Company Illinois Corporation Service Company 801 Adlai Stevenson 
Drive, Springfield, IL, USA 

UBS Fund Management (Switzerland) AG Aeschenplatz 6, Basel, Switzerland 

UBS AG London Branch 5 Broadgate, London, United Kingdom 

UBS Securities Australia Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

Warbont Nominees Pty Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

 

 

 
SIGNATURE 

 
Print Name: 

 

 
Andrew Costley 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
15 February 2021 

  
 

Print Name: 
 

 
Joanne Chan 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
15 February 2021 

 

 
Contact details for this notice:  
------------------------------------------------------------- 
Andrew Costley 
Group Compliance, Regulatory & Governance  
(T) + 852 3712 3707 
------------------------------------------------------------- 
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Appendix A 

The information in this appendix is based on the relevant standard UBS agreement.  
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request. 

Holder of relevant interest UBS AG, London Branch UBS AG, London Branch UBS Securities Australia Ltd 

Type of agreement Securities Lending Agreement Prime Brokerage Agreement Securities Lending Agreement 

Parties to agreement (i)  UBS AG, London Branch (“UBS 

AG “ 

(ii) Client (Please refer to Appendix 

A-1.) 

(i)  UBS AG, London Branch (“UBS 

AG”) 

(ii) Client (Please refer to Appendix 

A-1.) 

(i)  UBS AG, Australia Branch 

(“UBS AG”)/ UBS Securities 

Australia Limited 

 (ii) Client (Please refer to Appendix 

A-1.)  

Transfer date Please refer to Appendix A-1. Please refer to Appendix A-1. Please refer to Appendix A-1. 

Holder of voting rights UBS AG UBS AG UBS AG/ UBS Securities Australia 

Limited 

Are there any restrictions on 

voting rights? 

Please refer to the details below. No. Please refer to the details below. 

If yes, detail Since all right and title in the 

securities passes to the transferee 

(i.e. UBS AG), the transferee has 

the right to vote. However, in 

certain circumstances, the 

transferee may seek to arrange for 

voting rights to be exercised in 

accordance with the instructions of 

the transferor (i.e. Client). 

N/A  Since all right and title in the 

securities passes to the transferee 

(i.e. UBS AG/ UBS Securities 

Australia Limited), the transferee 

has the right to vote. However, in 

certain circumstances, the 

transferee may seek to arrange for 

voting rights to be exercised in 

accordance with the instructions of 

the transferor (i.e. Client).   

Scheduled return date (if any) None. None. None, subject to the terms of the 

relevant loan. 

Does the borrower have the right 

to return early? 

Yes. Yes. Yes. 

If yes, detail The borrower (i.e. UBS AG) has the 

right to return at its discretion 

subject to the terms of the relevant 

loan. 

The borrower (i.e. UBS AG) has the 

right to return at its discretion. 

The borrower (i.e. UBS AG/ UBS 

Securities Australia Limited) has 

the right to return at its discretion. 

Does the lender have the right to 

recall early? 

Yes.   Yes. Yes. 

If yes, detail The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

Will the securities be returned on 

settlement? 

Yes. Yes. Yes. 

If yes, detail any exceptions None. None. None. 
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Appendix A 

The information in this appendix is based on the relevant standard UBS agreement.  
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request. 

 

Holder of relevant interest UBS Securities LLC 

Type of agreement Securities Lending Agreement 

Parties to agreement (i)  UBS Securities LLC (“UBS Sec 

LLC”) 

(ii) Client (Please refer to Appendix 

A-1.) 

Transfer date Please refer to Appendix A-1. 

Holder of voting rights UBS Sec LLC 

Are there any restrictions on 

voting rights? 

No.  

If yes, detail N/A 

Scheduled return date (if any) None unless agreed to by the 

parties. 

Does the borrower have the right 

to return early? 

Yes. Either party can terminate the 

loan upon notice unless otherwise 

agreed. 

If yes, detail The borrower (i.e. UBS Sec LLC) 

has the right to return at its 

discretion. 

Does the lender have the right to 

recall early? 

Yes. Either party can terminate the 

loan upon notice unless otherwise 

agreed. 

If yes, detail The lender has the right to return at 

its discretion. 

Will the securities be returned on 

settlement? 

Yes (equivalent securities). 

If yes, detail any exceptions None. 
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Appendix A-1 

 

Securities Lending Agreement - UBS AG, London Branch  

Parties to agreement Transfer date 

Blackrock ITC BGE as an agent acting on behalf of its clients (i) 4 February 2021 

Citibank NA as an agent acting on behalf of its clients (ii) 7 September 2020 

(iii) 9 September 2020 

(iv) 10 September 2020 

(v) 4 February 2021 

(vi) 9 February 2021 

HSBC Bank Plc as an agent acting on behalf of its clients (i) 28 September 2020 

The Northern Trust Company as an agent acting on behalf of its clients (i) 11 September 2020 

(ii) 28 September 2020 

(iii) 29 September 2020 

 

Prime Brokerage Agreement - UBS AG London Branch 

Parties to agreement Transfer date 

Connor, Clark & Lunn Multi-Strategy Fund (i) 16 September 2020 

(ii) 14 December 2020 

CC&L Q Global Equity Market Neutral Fund Ltd (i) 16 September 2020 

CC&L Q US Equity Extension Fund (i) 16 September 2020 

CC&L Q Equity Extension Fund (i) 16 September 2020 

CC&LQ 140/40 Fund (i) 16 September 2020 

Connor, Clark & Lunn Q Market Neutral Fund (i) 23 December 2020 

CC&L U.S. Q Market Neutral Onshore Fund II (i) 24 December 2020 

 

Securities Lending Agreement - UBS AG, Australia Branch/ UBS Securities Australia Limited 

Parties to agreement Transfer date 

Citibank NA as an agent acting on behalf of its clients (i) 5 February 2020 

(ii) 12 March 2020 

(iii) 13 March 2020 

(iv) 2 September 2020 

(v) 7 September 2020 

(vi) 29 September 2020 

(vii) 23 December 2020 

(viii) 4 February 2021 

Macquarie Bank Ltd 
(i) 22 December 2020 

The Northern Trust Company as an agent acting on behalf of its clients (i) 2 September 2020 

(ii) 2 December 2020 

(iii) 4 December 2020 
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Appendix A-1 

 

 

 

Securities Lending Agreement - UBS Securities LLC 

Parties to agreement Transfer date 

The Bank of New York Mellon as an agent acting on behalf of its clients (i) 4 February 2021  

State Street Bank & Trust Company as an agent acting on behalf of its clients (i)       4 February 2021 

(ii)       9 February 2021 
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TGR - Appendix B
Date of 

change Person whose relevant interest changed Nature of Change 

Consideration given in 

relation to change  Number of securities Class

09-Feb-21 UBS Securities Australia Ltd Stock returned N/A (142,816)                          Ordinary

09-Feb-21 UBS Securities Australia Ltd Stock returned N/A (1,000,000)                       Ordinary

09-Feb-21 UBS Securities Australia Ltd Stock returned N/A (10,000)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Stock returned N/A (791,000)                          Ordinary

09-Feb-21 UBS Securities Australia Ltd Stock returned N/A (400,000)                          Ordinary

09-Feb-21 UBS AG London Branch Stock borrowed N/A 1,300,000                        Ordinary

09-Feb-21 UBS Securities LLC Stock borrowed N/A 46,430                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 14 (4)                                     Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 1,337 (392)                                 Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 6,032 (1,769)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 6,793 (1,992)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 30,994 (9,089)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 4,041 (1,161)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 213,169 62,076                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 35,703 (10,312)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 79,968 22,992                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 85,255 (24,733)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 16,659 (4,787)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 150,626 (43,680)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 141,265 41,118                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 705 205                                  Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 9,607 2,785                               Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 125,195 36,518                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 192,765 (56,323)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 5,962 (1,739)                              Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 20,912 6,069                               Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 1,163 341                                  Ordinary

09-Feb-21 UBS Securities Australia Ltd Buy 44,930 13,176                             Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 1,704 (496)                                 Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 46,009 (13,391)                            Ordinary

09-Feb-21 UBS Securities Australia Ltd Sell 5,676 (1,652)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Stock returned N/A (51,678)                            Ordinary

10-Feb-21 UBS AG London Branch Stock returned N/A (107)                                 Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 918 (267)                                 Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 164,296 48,037                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 23,541 (6,872)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 17,490 (5,126)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 87,919 25,714                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 2,384 697                                  Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 47,759 (13,985)                            Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 57,241 16,742                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 18,608 (5,457)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 165,321 (48,345)                            Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 223,322 65,360                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 36,981 10,834                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 162,804 47,669                             Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 2,922 (857)                                 Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 14,325 (4,201)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 2,623 (769)                                 Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 6,617 (1,935)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 1,333 391                                  Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 20,999 (6,158)                              Ordinary

10-Feb-21 UBS Securities Australia Ltd Buy 34,015 9,975                               Ordinary

10-Feb-21 UBS Securities Australia Ltd Sell 92 (27)                                   Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (113,000)                          Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (38,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (13,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (32,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (144,000)                          Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (282,401)                          Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (8,904)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (20,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (146,000)                          Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (20,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (48,384)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (84,271)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (27,148)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (78,780)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (183,000)                          Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (44,000)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Stock returned N/A (17,112)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 139,960 41,336                             Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 78 (23)                                   Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 442 (131)                                 Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 819 (243)                                 Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 894 (265)                                 Ordinary
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11-Feb-21 UBS Securities Australia Ltd Sell 2,462 (730)                                 Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 3,386 (1,004)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 3,837 (1,138)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 28,406 (8,424)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 3,372 (1,000)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 834 244                                  Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 15,675 (4,584)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 22,969 6,770                               Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 74,249 (21,927)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 15,903 4,698                               Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 31,415 (9,322)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 134,919 39,688                             Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 180,369 (53,167)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 171,210 (50,582)                            Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 16,526 4,858                               Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 146 43                                    Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 103,393 30,567                             Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 3,513 (1,038)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 4,302 (1,271)                              Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 32,266 9,507                               Ordinary

11-Feb-21 UBS Securities Australia Ltd Sell 522 (155)                                 Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 495 147                                  Ordinary

11-Feb-21 UBS Securities Australia Ltd Buy 93,511 27,748                             Ordinary
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