
 

 

Form 604 
 

Corporations Law 
Section 671B 

 

Notice of change of interests of substantial holder 

 

 
 

To:  Company Name/Scheme  TASSAL GROUP LIMITED 
 

ACN/ARSN  106 067 270 
 
 

1. Details of substantial holder 
 

Name UBS AG and its related bodies corporate 
 
 

ACN/ARSN (if applicable):    
 
 

There was a change in the interests of the substantial holder on 8 February 2021 
 

The previous notice was given to the company on 8 February 2021 
 
 

2. Previous and present voting power 
 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the 
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a 
substantial holding notice to the company or scheme, are as follows: 
 
 

Class of 
securities (4) 

Previous Notice Present Notice 

 

 Person’s Votes Voting Power (5) Person’s Votes Voting Power (5) 

Ordinary 15,640,468 7.40% 12,950,917 6.13% 

 
 

3. Changes in relevant interests 
 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting 
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the 
company or scheme are as follows: 
 

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of Change (6) Consideratio
n given in 
relation to 
change (7) 

Class and 
Number of 
securities 
affected 

Person’s 
votes 

affected 

Please see Appendix B. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



4. Present relevant interests 
 
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 
 

Holder of relevant 
interest 

Registere
d holder 
of 
securities 

Person entitled to be 
registered holder (8) 

Nature of relevant 
interest (6) 

Class and 
number of 
securities 

Person’s 
votes 

UBS Asset Management 
(Australia) Ltd 

Various 
Custodians 

 

UBS Asset Management 
(Australia) Ltd 

 

Fund Manager with 
power to exercise control 
over voting shares 

1,228,897                        
Ordinary 

 

1,228,897                         

UBS Asset Management 
(Deutschland) GmbH 

Various 
Custodians 

UBS Asset Management 
(Deutschland) GmbH 

Fund Manager with 
power to exercise control 
over voting shares 

23,770                        
Ordinary 

 

23,770 

UBS Asset Management 
(UK) Limited 

Various 
Custodians 

UBS Asset Management 
(UK) Limited 

Fund Manager with 
power to exercise control 
over voting shares 

91,474                        
Ordinary 

 

91,474 

UBS Asset Management 
Trust Company 

Various 
Custodians 

UBS Asset Management 
Trust Company 

Fund Manager with 
power to exercise control 
over voting shares 

22,980                      
Ordinary 

 

22,980 

UBS Fund Management 
(Switzerland) AG 

Various 
Custodians 

UBS Fund Management 
(Switzerland) AG 

Fund Manager with 
power to exercise control 
over voting shares 

205,022 
Ordinary 

205,022 

UBS AG London Branch Various 
Custodians 

UBS AG London Branch Beneficial Owner 4,864  
Ordinary 

4,864 

Citicorp 
Nominees 
Pty Ltd 

UBS AG London Branch Prime Broker that has 
exercised its borrowing 
right in respect of shares 
pursuant to a Prime 
Broking Agreement 

96,214  
Ordinary 

96,214 

UBS Securities Australia 
Ltd 

Warbont 
Nominees 
Pty Ltd 

UBS Securities Australia 
Ltd 

Power to control disposal 
over shares pursuant to 
stock borrowing and 
lending activities 

11,277,696 
Ordinary 

11,277,696 

 
 
5. Changes in association 
 

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their 
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows: 
 

Name and ACN/ ARSN (if applicable)   Nature of association 

N/A N/A 

 

6. Addresses 
 

The addresses of persons named in this form are as follows: 
 

Name Addresses 

UBS Asset Management (Australia) Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

UBS Asset Management (Deutschland) GmbH Bockenheimer Landstrasse 2-4, Frankfurt am Main, Germany 

UBS Asset Management (UK) Limited 5 Broadgate, London, United Kingdom 

UBS Asset Management Trust Company Illinois Corporation Service Company 801 Adlai Stevenson 
Drive, Springfield, IL, USA 

UBS Fund Management (Switzerland) AG Aeschenplatz 6, Basel, Switzerland 
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UBS AG London Branch 5 Broadgate, London, United Kingdom 

UBS Securities Australia Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

Warbont Nominees Pty Ltd Level 16, Chifley Tower, 2 Chifley Square, Sydney, Australia 

 

 

 
SIGNATURE 

 
Print Name: 

 

 
Andrew Costley 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
10 February 2021 

  
 

Print Name: 
 

 
Joanne Chan 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
10 February 2021 

 

 
Contact details for this notice:  
------------------------------------------------------------- 
Andrew Costley 
Group Compliance, Regulatory & Governance  
(T) + 852 3712 3707 
------------------------------------------------------------- 
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Appendix A 

The information in this appendix is based on the relevant standard UBS agreement.  
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request. 

Holder of relevant interest UBS AG, London Branch UBS AG, London Branch UBS Securities Australia Ltd 

Type of agreement Securities Lending Agreement Prime Brokerage Agreement Securities Lending Agreement 

Parties to agreement (i)  UBS AG, London Branch (“UBS 

AG “ 

(ii) Client (Please refer to Appendix 

A-1.) 

(i)  UBS AG, London Branch (“UBS 

AG”) 

(ii) Client (Please refer to Appendix 

A-1.) 

(i)  UBS AG, Australia Branch 

(“UBS AG”)/ UBS Securities 

Australia Limited 

 (ii) Client (Please refer to Appendix 

A-1.)  

Transfer date Please refer to Appendix A-1. Please refer to Appendix A-1. Please refer to Appendix A-1. 

Holder of voting rights UBS AG UBS AG UBS AG/ UBS Securities Australia 

Limited 

Are there any restrictions on 

voting rights? 

Please refer to the details below. No. Please refer to the details below. 

If yes, detail Since all right and title in the 

securities passes to the transferee 

(i.e. UBS AG), the transferee has 

the right to vote. However, in 

certain circumstances, the 

transferee may seek to arrange for 

voting rights to be exercised in 

accordance with the instructions of 

the transferor (i.e. Client). 

N/A  Since all right and title in the 

securities passes to the transferee 

(i.e. UBS AG/ UBS Securities 

Australia Limited), the transferee 

has the right to vote. However, in 

certain circumstances, the 

transferee may seek to arrange for 

voting rights to be exercised in 

accordance with the instructions of 

the transferor (i.e. Client).   

Scheduled return date (if any) None. None. None, subject to the terms of the 

relevant loan. 

Does the borrower have the right 

to return early? 

Yes. Yes. Yes. 

If yes, detail The borrower (i.e. UBS AG) has the 

right to return at its discretion 

subject to the terms of the relevant 

loan. 

The borrower (i.e. UBS AG) has the 

right to return at its discretion. 

The borrower (i.e. UBS AG/ UBS 

Securities Australia Limited) has 

the right to return at its discretion. 

Does the lender have the right to 

recall early? 

Yes.   Yes. Yes. 

If yes, detail The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

Will the securities be returned on 

settlement? 

Yes. Yes. Yes. 

If yes, detail any exceptions None. None. None. 
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Appendix A 

The information in this appendix is based on the relevant standard UBS agreement.  
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request. 

 

Holder of relevant interest UBS Securities LLC 

Type of agreement Securities Lending Agreement 

Parties to agreement (i)  UBS Securities LLC (“UBS Sec 

LLC”) 

(ii) Client (Please refer to Appendix 

A-1.) 

Transfer date Please refer to Appendix A-1. 

Holder of voting rights UBS Sec LLC 

Are there any restrictions on 

voting rights? 

No.  

If yes, detail N/A 

Scheduled return date (if any) None unless agreed to by the 

parties. 

Does the borrower have the right 

to return early? 

Yes. Either party can terminate the 

loan upon notice unless otherwise 

agreed. 

If yes, detail The borrower (i.e. UBS Sec LLC) 

has the right to return at its 

discretion. 

Does the lender have the right to 

recall early? 

Yes. Either party can terminate the 

loan upon notice unless otherwise 

agreed. 

If yes, detail The lender has the right to return at 

its discretion. 

Will the securities be returned on 

settlement? 

Yes (equivalent securities). 

If yes, detail any exceptions None. 
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Appendix A-1 

 

Securities Lending Agreement - UBS AG, London Branch  

Parties to agreement Transfer date 

Blackrock ITC BGE as an agent acting on behalf of its clients (i) 4 February 2021 

Citibank NA as an agent acting on behalf of its clients (ii) 7 September 2020 

(iii) 9 September 2020 

(iv) 10 September 2020 

(v) 4 February 2021 

HSBC Bank Plc as an agent acting on behalf of its clients (i) 28 September 2020 

The Northern Trust Company as an agent acting on behalf of its clients (i) 11 September 2020 

(ii) 28 September 2020 

(iii) 29 September 2020 

 

Prime Brokerage Agreement - UBS AG London Branch 

Parties to agreement Transfer date 

Connor, Clark & Lunn Multi-Strategy Fund (i) 16 September 2020 

(ii) 14 December 2020 

CC&L Q Global Equity Market Neutral Fund Ltd (i) 16 September 2020 

CC&L Q US Equity Extension Fund (i) 16 September 2020 

CC&L Q Equity Extension Fund (i) 16 September 2020 

CC&LQ 140/40 Fund (i) 16 September 2020 

Connor, Clark & Lunn Q Market Neutral Fund (i) 23 December 2020 

CC&L U.S. Q Market Neutral Onshore Fund II (i) 24 December 2020 

 

Securities Lending Agreement - UBS AG, Australia Branch/ UBS Securities Australia Limited 

Parties to agreement Transfer date 

JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients (i) 17 December 2020 

(ii) 23 December 2020 

(iii) 7 January 2021 

(iv) 8 January 2021 

(v) 22 January 2021 

(vi) 3 February 2021 

Citibank NA as an agent acting on behalf of its clients (i) 5 February 2020 

(ii) 12 March 2020 

(iii) 13 March 2020 

(iv) 2 September 2020 

(v) 7 September 2020 

(vi) 29 September 2020 

(vii) 23 December 2020 

(viii) 4 February 2021 
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Appendix A-1 

 

Macquarie Bank Ltd 
(i) 22 December 2020 

The Northern Trust Company as an agent acting on behalf of its clients (i) 2 September 2020 

(ii) 5 October 2020 

(iii) 13 October 2020 

(iv) 14 October 2020 

(v) 15 October 2020 

(vi) 16 October 2020 

(vii) 20 October 2020 

(viii) 21 October 2020 

(ix) 22 October 2020 

(x) 29 October 2020 

(xi) 3 November 2020 

(xii) 2 December 2020 

(xiii) 4 December 2020 

State Street Bank & Trust Company as an agent acting on behalf of its clients (i) 2 November 2020 

(ii) 3 November 2020 

(iii) 18 November 2020 

(iv) 7 December 2020 

 

Securities Lending Agreement - UBS Securities LLC 

Parties to agreement Transfer date 

The Bank of New York Mellon as an agent acting on behalf of its clients (i) 4 February 2021  

State Street Bank & Trust Company as an agent acting on behalf of its clients (i)      4 February 2021 
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TGR - Appendix B
Date of 
change Person whose relevant interest changed Nature of Change 

Consideration given in 
relation to change  Number of securities Class

05-Feb-21 UBS Securities Australia Ltd Buy 1,307 381                                  Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 13,415 3,911                               Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 17,719 5,166                               Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 2,926 (854)                                 Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 29,573 (8,652)                              Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 142,659 41,789                             Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 140,596 41,111                             Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 60,974 (17,880)                            Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 3,169 (932)                                 Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 130,878 (38,303)                            Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 148,482 43,487                             Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 24,986 7,310                               Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 26,183 7,653                               Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 165,842 48,587                             Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 1,214 355                                  Ordinary
05-Feb-21 UBS Securities Australia Ltd Sell 89,657 (26,250)                            Ordinary
05-Feb-21 UBS Securities Australia Ltd Buy 73,292 21,368                             Ordinary
05-Feb-21 UBS Securities Australia Ltd Stock returned N/A (120,130)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (48,000)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (81,000)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (27,752)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (108,195)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (465,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (37,299)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (256,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (91,000)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (117,272)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (522,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (456,105)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (250,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (30,000)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (100,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (5,000)                              Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (150,000)                          Ordinary
08-Feb-21 UBS Securities Australia Ltd Stock returned N/A (26,000)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 13,055 3,784                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 2,665 (764)                                 Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 41,179 (11,841)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 166,658 48,060                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 3,871 1,116                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 23,457 6,799                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 64,238 18,448                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 121,882 (35,064)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 202,976 58,439                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 312,576 (89,911)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 17,061 4,907                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 5,138 1,479                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 43,818 12,658                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 117,801 34,022                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 11,699 (3,361)                              Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 109,592 (31,951)                            Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 111,247 31,951                             Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 8,930 (2,575)                              Ordinary
08-Feb-21 UBS Securities Australia Ltd Sell 17,262 (4,961)                              Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 19,093 5,499                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 4,265 1,236                               Ordinary
08-Feb-21 UBS Securities Australia Ltd Buy 86,198 24,985                             Ordinary
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