MAGELLAN

ASSET MANAGEMENT LIMITED

MLC Centre

8 December 2020 Level 36, 19 Martin Place
Sydney NSW 2000 AUSTRALIA

General: +61 2 9235 4888
L Facsimile: +61 2 9235 4800
ASX Limited Website: www.magellangroup.com.au

i ABN: 31 120 593 946
ASX Market Announcements Office AFSL: 304 301
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

MAGELLAN ASSET MANAGEMENT LIMITED
RESTRUCTURE SUCESSFULLY IMPLEMENTED

Magellan Asset Management Limited as responsible entity of the Magellan Global Fund (“"Magellan”)
advises that the restructure approved by unitholders on 25 November 2020 was implemented
today.

Accordingly, Magellan Global Fund now holds all the units on in issue in Magellan Global Equities
Fund (ASX: MGE) and Magellan Global Trust (ASX: MGG).

Following implementation, the capital structure of the Magellan Global Fund is:

Class of units Number of units issued under Total number of units on

the Trust Schemes issue
Open Class Units (ASX: MGOC) 686,402,168 5,330,490,175
Closed Class Units (ASX: MGF) 1,241,629,119 1,241,629,119

Magellan Global Fund Open Class Units are expected to begin trading on a normal settlement basis
on the ASX on 9 December 2020 under the ticker MGOC.

Magellan Global Fund Closed Class Units are expected to begin trading on a normal settlement basis
on the ASX on 9 December 2020 under the ticker MGF.

Authorised by

Marcia Venegas | Company Secretary



