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Business	Update			

Eagle	Health	Holdings	Limited	(ASX:	EHH)	(“Eagle	Health”	or	“Company’)	wishes	to	provide	its	shareholders	an	update	on	its	
China	operations	and	the	impact	COVID-19	has	had	on	segments	of	the	business.			

1. EHH	Business	Environment			

Sales	of	traditional	products		

The	Covid-19	pandemic	has	seriously	impacted	the	Chinese	economy	in	general	and	China's	health	supplements	market.	
Pharmacies,	supermarkets	and	other	retail	stores	have	all	experienced	significant	falls	in	sales	and	customer	traffic	during	the	
first	six	months	of	2020	due	to	the	nationwide	lockdown.		

As	a	consequence,	the	Eagle	Health’s	China	operations	management	by	its	wholly	own	subsidiary	Xiamen	Eagledon	
Pharmaceuticals	Co	Ltd	(“Eagledon”)	have	been	adversely	affected	by	the	pandemic.	Sales	stagnated,	supply	chains	and	logistics	
slowed	down,	production	scaled	back,	therefore	the	marketing	campaigns	suspended	and	outlet	expansion	postponed.		

In	the	first	half	of	2020,	sales	of	health	supplements	decreased	significantly	by	61%	(unaudited)	compared	to	the	same	period	of	
2019.		

New	market	opportunity		

In	an	effort	to	mitigate	against	this	adverse	impact	on	its	traditional	sales	channels,	the	Company	has	identified	a	new	market	
opportunity	in	the	production	and	sale	of	personal	protective	products	and	has	made	a	strategic	move	to	manufacture	and	sell	
face	masks	from	its	existing	production	facility	in	Xiamen,	China	by	Eagledon.		

Leveraging	the	company’s	experience	in	the	health	supplements	market	and	the	existing	GMP	certified	manufacturing	facilities,	
the	Company	commenced	trial	production	of	face	masks	in	late	February,	after	the	production	approval	was	granted	by	National	
Medical	Products	Administration	NMPA	(formerly	CFDA）.		

Eagledon	now	has	20	face	mask	production	lines	in	operation	including	a	capability	to	produce	N95	face	masks.		

Eagledon	has	received	accreditation	from	the	following	bodies	in	respect	of	its	face	mask	business	(copies	of	certificate	attached	
to	this	announcement):		

• Australian	TGA-	Medical	Device	Class	1	(Annexure	A)	
• US	FDA-	Medical	Device	listing	(Annexure	B)	
• China-	Medical	Device	Registration	Certificate	of	the	People's	Republic	of	China.	(Annexure	C)	

Eagledon	has	identified	and	engaged	below	opportunities	so	far:		

- Demand	from	China	local	government	and	authorities		
- Demand	from	China	based	large	organisations	i.e.	China	Oil		
- Demand	from	China	based	large	pharmaceutical	companies	i.e	Hainan	Yiling	Medical		
- Eagledon	has	also	signed	a	12	month	supply	agreement	with	a	Hong	Kong	based	supply	chain	in	May	2020	for	its	

international	market	 
- Eagledon	also	supplied	to	Australian	based	pharmaceutical	company	 
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A	summary	of	Eagledon’s	face	mask	supply	(unaudited):	

		 Orders	by	30	June	2020	 Delivered	by	30	June	2020	

Customer	category		

	
quantity	
in	‘000	

revenue	RMB	
in	‘000		

	
quantity	
in	‘000		

revenue	RMB	
in	‘000	

Local	government	and	authority		 	114	 	205	 	114	 	205	

China	based	large	organisations		 	7,900	 	11,815	 	6,662	 	8,100	

China	based	large	pharmaceuticals		 	26,009	 	52,633	 	29,009	 	52,633	

International	market	other	than	Australia		 	8,627	 	15,828	 	8,627	 	9,200	

Australia	market		 	1,750	 	2,990	 	1,750	 	2,990	

Until	30	June	2020	Eagledon	has	manufactured	and	supplied	face	masks	of	approx.	56	million	in	quantity	and	
recognised	RMB74	million	in	revenue	(unaudited).	With	cash	receipts	of	$50	million	RMB	by	30	June	2020	and	73.56	
million	RMB	by	31	August	2020	(unaudited).	 

The	Company	expects	that	the	face	masks	market	will	continue	to	grow	in	China	and	internationally,	and	the	health	supplements	
market	in	China	will	slowly	recover.		The	Company	will	therefore	focus	on	this	growing	face	mask	opportunity	whilst	at	the	same	
time	seek	to	recover	lost	sales	in	health	supplements.	

Where	opportunities	are	identified,	the	Company	intends	to	expand	its	presence	in	this	personal	protective	product	category.			

2. Audit	Status			

The	2019	annual	audit	is	still	not	complete.	The	Board	had	resumed	conversation	with	the	Company’s	external	auditor	Grant	
Thornton	in	terms	of	pending	matters	and	completion	time.	The	Board	will	advise	the	shareholder	as	soon	as	we	receive	any	
confirmation	from	Grant	Thornton.		

3. Annual	General	Meeting	
	

Because	the	Company	has	been	unable	to	present	audited	accounts	to	shareholders,	the	Board	has	decided	to	defer	convening	
an	Annual	General	Meeting	until	such	accounts	are	available.	In	the	meantime,	the	Board	is	considering	to	hold	an	investors	call	
session	once	the	2019	annual	audit	is	close	to	completion.		
		
Approved	for	release	by	the	Board	of	Directors.		

	

-ENDS-	

	

Contact:	
Lucy	Tao	Li		
Email:		lucy@auehh.com.au	
	
About	Eagle	Health	Holdings	Limited	
Eagle	 is	an	ASX	 listed	vertically	 integrated	health	and	nutritional	products	business	which	develops,	manufactures	and	distributes	
products	 into	26	provinces	 in	China.	 	Eagle	has	collectively	more	than	300	Zhang	Lao	San	exclusive	product	stores	and	franchised	
stores	throughout	China,	with	a	 further	271	distribution	partners	placing	Eagle’s	branded	products	 into	more	than	30,000	outlets	
across	the	country.	Eagle	produces	a	range	of	traditional	Chinese	Medicine	and	Western	nutritional	products	including	amino	acids,	
protein	supplements,	 lozenges	and	dendrobium	oil.	Eagle	has	a	GMP	certified	manufacturing	facility	and	a	Head	Office	in	Xiamen,	
China,	acting	as	a	central	hub	 for	distribution	 into	Chinese	pharmacies,	health	 food	stores,	 trading	companies	and	supermarkets.	
Eagle	has	a	corporate	and	sales	office	 in	Melbourne,	Australia.	Eagle	has	a	stated	strategy	of	acquiring	or	partnering	with	quality	
Australian	products	for	distribution	into	China.		
	
For	more	information	visit:	www.auehh.com.au	or	www.eaglehealthltd.com/EN/index.aspx	

F
or

 p
er

so
na

l u
se

 o
nl

y



      Eagle Health Holdings Limited 
	

	
	

Level 2, 15 Queen Street   Melbourne Victoria 3000 
ACN 616 382 515            Phone: (03) 8593 7378       Email: admin@auehh.com.au 

	

	

	 	

F
or

 p
er

so
na

l u
se

 o
nl

y



      Eagle Health Holdings Limited 
	

	
	

Level 2, 15 Queen Street   Melbourne Victoria 3000 
ACN 616 382 515            Phone: (03) 8593 7378       Email: admin@auehh.com.au 

	

Australian	TGA-	Medical	Device	Class	1	(Annexure	A)	

	

	 	

F
or

 p
er

so
na

l u
se

 o
nl

y



      Eagle Health Holdings Limited 
	

	
	

Level 2, 15 Queen Street   Melbourne Victoria 3000 
ACN 616 382 515            Phone: (03) 8593 7378       Email: admin@auehh.com.au 

	

US	FDA-	Medical	Device	listing	(Annexure	B)	
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China-	Medical	Device	Registration	Certificate	of	the	People's	Republic	of	China.	(Annexure	C)	

	

Original	document:	

Medical	Device	Registration		

Certificate	of	the	People's	Republic	of	China	
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Translated	document:	

Medical	Device	Registration		

Certificate	of	the	People's	Republic	of	China	

Registration	Certificate	No	.:	Fujian	Medical	Instruments	Note	20202140406		

Registrant	name	 Xiamen	Eagle	Don	Pharmaceutical	Co.,Ltd	
Registrant's	Address	 No.	220-228	Mei	He	3	Road,	Food	Industrial	Park,	

Tong	An,	Xiamen	
Production	Address	 Level	2,	No.	220-228	Mei	He	3	Road,	Food	Industrial	

Park,	Tong	An,	Xiamen	
Agent	name	 Not	applicable	
Agent	Address	 Not	applicable	
Product	name	 Disposable	medical	mask	
Model,	specifications	 Model:	Non-sterile	flat	earhook	

Specification:	17.5cm	×	9.5cm	
Structure	and	composition	 It	consists	of	mask	body,	nose	clip	and	mask	band.	

The	mask	body	is	composed	of	inner	and	outer	layers	
of	nonwoven	fabric	and	middle	layer	of	meltblown	
nonwoven	fabric,	with	a	total	of	three	layers.	The	
product	is	non-sterile.	

Application	range	 It	can	be	worn	by	clinical	personnel	during	non-
invasive	procedures,	covering	the	user's	mouth,	nose	
and	jaw,	and	provides	a	certain	physical	barrier	to	
prevent	the	direct	transmission	of	pathogenic	
microorganisms,	particles,	etc.	

Annex	 Product	technical	requirements	
Other	content	 	
Note	 After	the	applicant	is	listed,	who	should	continue	to	

conduct	product	packaging	research,	complete	the	
research	within	6	months,	and	submit	a	verification	
report	as	required	

Approval	department:	Fujian	Province	Medical	Products	Administration	

	

Approval	date:	18th	August,	2020	

Validity:	17th	August	2025	

	

(Approval	department	Stamp)	

Fujian	Province	Medical	Products	Administration	

Fujian	Province	Medical	Products	Administration	Stamp	
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