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IMPORTANT NOTICES

Nature of Document. This presentation has been prepared and issued by Anova Metals Limited (Company) to provide general information about the Company. The information in this document is in summary form and should not be relied upon as a complete and accurate
representation of any matters that a reader should consider in evaluating the Company. While management has taken every effort to ensure the accuracy of the material in this presentation, the Company and its advisers have not verified the accuracy or completeness of the
material contained in this presentation.

Not an offer. This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction and must not be distributed, transmitted, or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be
lodged with the Australian Securities and Investments Commission) or any other law.

Not financial product advice. Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial products. You should not act and refrain from acting in reliance on this
presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This presentation does not take into account the individual investment objectives, financial situation and particular needs of Company shareholders. Before making a
decision to invest in the Company at any time, you should conduct, with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own
analysis of the Company before making any investment decision.

International offer restrictions. This presentation does not constitute an invitation or offer of securities for subscription, purchase or sale in the United States or any other jurisdiction in which such an offer would be illegal. The securities referred to in this presentation have
not been, and will not be, registered under the U.S. Securities Act of 1933 as amended (the “Securities Act”) or the securities laws of any state or other jurisdiction of the United States and may not be offered or sold in the United States unless the securities have been
registered under the Securities Act (which the Company has no obligation to do or procure) or are offered and sold in a transaction exempt from, or not subject to, the registration requirements of the Securities Act and any other applicable securities laws. The distribution of
this presentation in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. Persons who come into possession of this presentation who are not in Australia should observe any such restrictions. Any non-compliance with such
restrictions may contravene applicable securities laws.

Disclaimer. No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers,
employees, advisors and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which may be
suffered by any person as a consequence of any information in this presentation or any effort or omission therefrom. The Company will not update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Big Springs Project — Competent Person Statement. The information in this report that relates to Exploration Result for the Big Springs Project is based on information compiled by Dr. Geoffrey Xue. Dr. Xue is a full time employee of Anova and a member of the Australasian
Institute of Mining and Metallurgy and has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr. Xue consents to the inclusion in this report of the matters based on his information in the form and context in which they appear. The information in this
report that relates to Mineral Resources for the Big Springs Project is based on information compiled by Mr Lauritz Barnes, Principal Consultant Geologist — Trepanier Pty Ltd. Mr Barnes is a shareholder of Anova. Mr Barnes is a member of the Australian Institute of
Geoscientists and has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC)
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Barnes consents to the inclusion in this report of the matters based on his information in the form and context in which they appear.

Second Fortune (Linden) Project — Competent Person Statement. The information in this report that relates to Exploration Results and overall supervision and direction of Mineral Resources (including database compilation, sampling processes, geological and mineralisation
interpretation, project parameters and costs) is based on and fairly represents, information and supporting documentation compiled under the overall supervision and direction of John Davis (Member of the Australian Institute of Geoscientists). Mr Davis has sufficient
experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Davis consents to the inclusion in the release of the statements based on their information in the form and context in which they appear. Information in this report that relates to estimation, depletion and reporting of the Second Fortune
Main Lode Mineral Resources is based on and fairly represents, information and supporting documentation compiled by Mr Mike Job who is a Member of the Australasian Institute of Mining and Metallurgy and at the time, a full time employee of QG Consulting Pty Ltd. Mr
Job has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Job consents to the inclusion in the report of the matters based on the information in the form and context in which it appears. The information in this report that relates to Ore Reserves has been compiled by Mr Andrew
Gasmier, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Gasmier is employed full time by Mining Plus. Mr Gasmier has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Gasmier consents to the inclusion in the report of the matters based on
his information in the form and context in which it appears.

Second Fortune (Linden) Project — Competent Person Statement. The information in this report that relates to Mineral Resources for the Malcolm Project is based on and fairly represents information and supporting documentation compiled under the overall supervision
and direction of John Davis (Member of the Australian Institute of Geoscientists). Mr Davis has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activities undertaken to qualify as Competent Persons as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. The information was prepared and disclosed under the JORC Code 2004. It has not been updated since to comply with JORC Code 2012 on the
basis that the information has not materially changed since it was last reported. Mr Davis consents to the inclusion in the release of the statements based on their information in the form and context in which they appear.

Authorised for Release
This announcement was authorised for release by Dr. Mingyan Wang, Managing Director. 2



REVITALISED GOLD EXPLORER

L) anova

BIG SPRINGS
WELL FUNDED FOR EXPLORATION O

Recently raised $4.3m to fund Big Springs exploration. Follow-On Placement
to provide further funding, subject to approvals.

NEVADA
SIGNIFICANT MINERAL RESOURCE

16 million tonnes @ 2.2g/t for 1.2 million ounces.

FOCUSED STRATEGY FOR BIG SPRINGS

New management team to deliver on focused strategy to add
value to Anova’s flagship asset, Big Springs.

EXPOSURE TO PROLIFIC GOLD PROVINCE

Big Springs located in the prolific gold province of Nevada, 20km north of
Jerritt Canyon Gold Mine which has produced 10 million ounces.

LOW DEVELOPMENT RISK OPPORTUNITIES

Negotiations initiated to restart mining at the Linden Project’s high grade Second
Fortune Gold Mine on a low risk basis.

STRONG SHAREHOLDER SUPPORT

Xinhu Zhongbao emerges as cornerstone investor to support Anova’s revitalisation.

LINDEN

o KALGOORLIE

PERTH ®



CORPORATE OVERVIEW OF ANOVA

Board of Directors

Capital Structure

. 1 q q
Share Price AS/share 0.01 Eddie Rigg = |nvestment banker with over 30 years experience focused on natural resources companies
Shares on Issue m 1,247.0 Non-executive Chairman = Co-Founder, Executive Chairman and Head of Corporate Finance at Argonaut
Options on Issue m 56.4 Dr Mingvan Wan = Geologist with over 20 years experience in the mining and resources industry specialising in identifying projects,
Market Capitalisation ASm 125 .gy . & exploration, management and business development

Managing Director = Extensive experience in management of listed and unlisted resources companies in Australia, China and Peru
Cash ASm 4.3%? '
Debt ASm 2.8% John Davis = Geologist with more than 30 years of experience in exploration and development in Australia and Southern Africa
Net Cash ASm 15 Non-executive Director = Extensive experience in the gold sector, from regional exploration, resource development to production
Enterprise Value Asm 11.0 Management

= Geologist with over 10 years experience in the mining and resource industry in Australia, specialising in exploration,

o . roject identification and evaluation, and project development
Topography of Big Springs Dr Geoffrey Xue project ident . . proke pmen 4 T
Project Manager = Significantly involved in gold projects, brown field and green field exploration, resource definition, feasibility studies,

and bring projects into commercial production

Share Price (24 Months)

$0.06

$0.05

$0.04

$0.03

$0.02

$0.01
1. Closing share price as at 13/5/2020 $0.00
2. Includes approximately $3.7m (after costs) raised subsequent to 31 March 2020, see ASX release dated May-18 Nov-18 May-19 Nov-19 May-20
g/i:izc?j:es Follow-On Placement to raise up to $2.4m of which $0.8m will be used to reduce debt to $2.0m 4

4. Xinhu to re-finance debt of $2.0m with repayment date extended until 31 March 2023



BIG SPRINGS GOLD PROJECT

* 80km north of Elko in north-east Nevada, USA and 20km north of the O Past & Current
LOCATION Gold Producer
1.5Mtpa Jerritt Canyon Gold Mine ® Gold Prospect

= 16Mt at 2.0g/t Au for 1.03Moz (at 1 g/t cut-off)
= 3.1Mt @ 4.2 g/t for 415Koz (at 2.5 g/t cut-off)

(229
= 386Koz produced between 1987 and 1993
= Production ceased due to low gold prices %
= |n 2017, Stage 1 open pit mining operation was fully permitted for the ,'
. ’
South Sammy deposit ?
’
]
= Divestment strategy terminated "_=
s
= Dual strategy: :g
2 ;
1) To further define and expand existing higher grade resources (eg one of :§ Jerrit Canyon o nets,CraRl
the last holes drilled in 2016-2017 returned 10.7m @ 30.9g/t at South .-:",-: Gen:i:ftgr (e) oS :g:g""‘;’g:?
1o
Sammy); and 1‘2 right Windav. .
o
2) Pursing new discoveries 1= 5
V€ Saval Canyon ©
= Limited exploration activities have been conducted since 1993 with the last “?. ©) Pattani(;Lee Smith
[ ]
U ULEE greenfield exploration in 2006 and last drilling in 2017 “‘ Mgl Creekoaug.s Basincy
= Anova undertaking desktop review to determine plans for future exploration \‘ ° . b
* High priority brown field and green field targets under review include: ARPad.Ganyen
* Brownfield — North Sammy, South Sammy, Beadles Creek (@)
L]
* Greenfield — Mac Ridge East, Beadle Creek South and others » Starvation Canyon o Pie Creek
= Two year objective to prove up +1.5Moz including +0.75Moz at grades " g NORTH
greater than 4g/t Seo 5km 5

AWV_034".cdr




BIG SPRINGS GOLD PROJECT — PROLIFIC GOLD PROVINCE

PROLIFIC GOLD

= Tier 1 mining jurisdiction and primary gold production centre in the US
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Big Springs is a Carlin style gold deposit,
located in proximity to similar gold deposits
with significant historical production (e.g.
Jerritt Canyon, Battle Mountain, Carlin, Gold
Quarry, Rain, Cortez, Midas, Pinson & Lone

Tree).

= Jerritt Canyon Gold Project is located 20km

south of Big Springs and has produced
approximately 10Moz since 1981 with
remaining resource of 2.0Moz.?

Jerritt Canyon ~1.5Mtpa?processing plant with roasting facility
6



BIG SPRINGS GOLD PROJECT - HISTORY

Big Springs History vs Gold Price (SUS/o0z)

1982
Bull Run forms JV with Freeport 1999
Minerals (subsequently named Anglo American
Freeport McMoRan Gold), drilling acquires Minorco 2017
1975 commences |:ent|fy|ng Ngrth SA 2014 S 1 i
Big Springs Sfammy, Sou.t sammy and Mac 1991 2002 Anova completes permit received for
discovered by Ridge deposits Minorco SA Gateway Gold Corp (Gateway) 2008 2,876m RC and South Sammy and
Superior Oil- acquires Freeport acquires Big Springs, completing  Gateway acquired diamond infill drill - fyrther infill drilling
Falconbridge McMoRan Gold 49,100m of RC and diamond by Victoria Gold program at South  completed
drilling from 2003 to 2006 Corporation Sammy
. 4
1980 1987 1993 2001 2006 2012 2016
Acquired by Bull Run Freeport and Bull Run JV IMC concludes Big Springs ~ Big Springs permits Gateway reports initial Anova acquires 17 hole 3,019m infill drill
Gold Mines (Bull Run) commence mining mining campaign for total lapse and are resource estimate for Big Springs program completed at
uss/ through operating of 386koz produced @ taken-up by GSI Big Springs of 944koz South Sammy, Beadles
oz
2000 subsidiary, Independence 4.1g/t Creek and North Sammy
’ Mining Company (IMC)
1,500
1,000
500
1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

Source: IRESS



BIG SPRINGS GOLD PROJECT — NORTH SAMMY

|

L]

Six parallel high grade lodes have been
discovered at North Sammy, which are about
90 meters apart from each other. Current JORC
2012 resource is 184.1Koz @ 3.9g/t.

Historical drill intersections include 19.8m @
9.9g/t, 10.7m @ 17.0g/t, and 13.7m @ 10.4g/t
etc.

Depth extension of high grade mineralisation
can be over 200 meters (Thumb Shoot).
However, due to the limit of drill holes, current
resource envelope for other lodes can be as
shallow as 60 meters. High grade
mineralisation remains open toward depth.

_Refer next slide for cross sections of Thumb Shoot

d 303 Shoot

North

North Sammy High-Grade Shoots
, | A I :

303 Shoot
19.8m @ 9.9 g/t Au
20.7m @ 7.2 g/t Au
15.2m @ 8.5 g/t Au
9.1m @ 6.1 g/tAu

North Shoot
1.5m @ 16.7 g/t Au
1.5m @ 8.0 g/t Au
46m @ 4.5g/tAu

Thumb Shoot
13.7m @ 10.4 g/t Au
49m @ 8.0 g/t Au
3.0m@ 5.8 g/tAu

Crusher Zone
9.1m @ 11.8 g/t Au
6.1m @ 3.6 g/tAu

SWX Upper-Shoot
4.6m @ 9.7 g/t Au

4.6m @ 8.1 g/t Au
3.0m@ 7.0 g/tAu

/) Untested Potential Shoot Extensions Resource Grade: [l 2- 5 g/tAu [l > 5 g/tAu

SWX Shoot:
4.6m @ 5.9 g/t Au
3.0m @ 5.7 g/tAu
6.1m @ 4.5 g/t Au
7.6m @ 3.8 g/tAu




BIG SPRINGS GOLD PROJECT — NORTH SAMMY

North Sammy Cross Sections demonstrate high grade gold mineralisation and depth continuity

Thumb Shoot Cross Section

303 Shoot Cross Section

| + PR o W "D Did CL
dorth South North Cross-Section Nth San / - 303 Pit Shoof South
PX-37
. 18.3m @7.1 g/t Au
Mean Surface Level J oﬁ
n ¥
High-Grade Au Mineralisation
. et SC-877 GW03-33 1
L Low-Grade Au Mineralisation 4.6m @5.2 gt Au 18.3m @ 3.2 g/t Au
ll High-Grade Au Intersection
.
SC-1516 GW04-99C
GW04-92C §C-278 ‘50.2‘. 7.6m @ 3.1 gt Au 7.6m @ 53 gt Au Current base of pit Oﬁl
11.9m @ 14.0 glt A 10.7m @ 3.4 git Au I
S$C-909
7.6m @ 1.8 g/t Au SC-846
‘ 18.3m @ 12.2 gt Au
$C-1345 0B-5
13.7m @ 17.1 g/t Au === 19.8m @ 10.6 g/t Au SC-915 \
7.6 2.7 git Ai . .
100 m@ prau SC-873
=100m; [\ 18.3m @ 6.9 g/t Au
‘ sc-1518 -50m|
SCC-1489 GWO03-26C 3.0m @ 3.9 g/t Au * +
7.6m @ 12.2 g/t Au l 17.7m @ 26.8 g/t Au l SEAaiE
12.2m @ 20.5 g/t Au
" 1 N
GW04-133 SCC-1483 261901
5 - 3.0 3.8 git Ai
12.2m @ 1.6 gt Au 18.3m @ 33.4 glt Au 150m) i @ 3.8 g/t Au il ?oc;as:@ms .
= Tm .5 git Au
$C-1501
16.8m @ 5.0 g/t Au J_ 5om -100m)
GW03-15
$CC-1500 S$C-1485 S$C-1505 -
13.7m @ 10.4 git Au 32.0m @ 11.8 git Au 50m 121G 2.3 9l Ay e ! High-Grade Au Mineralisation
L -200m| l Low-Grade Au Mineralisation
| SCC-1524 . .
10.7m @ 203 git Au ll High-Grade Au Intersection
- | . -, ’ SC-1504 166
! SS { olg amm ile T DO 10.7m @ 17.0 git Au < _ml
1




BIG SPRINGS GOLD PROJECT — SOUTH SAMMY

2014 South Sammy Cross Section
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.. Backfill
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East
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Base of Pit Design

High-Grade Au Zone
Low-Grade Au Zone
B New Intersection

|| Historic Intersection

returned include 10.7m @ 30.9g/t Au, and remains open along strike.

50n

2017 South Sammy Oblique Section

West
2 g
> %
3
%

eNV;I\M\""

|

7.6m @ 8.7 g/t Au

6.1m @ 9.5 g/t Au

High-Grade Au Zone
(] Current Drilling
Intersection
|| Historic Drilling
Intersection

6.1m @8.7 g/tAu

\\ ‘."/]

4.6m @ 9.6 g/t Au

3.0m @ 3.5 g/t Au

[|
Ill
4.6m @538 g/t Au

\ /1
3.0m @ 6.5 g/t Au

740 |
4.8m @ 4.7 g/t Au

&
¥
¥

6.1m @ 1.7 g/t Au
(Ended in Mineralisation)

Base of Pit Design

3.0m@ 3.2 g/t Au

3.0m @ 3.3 gt Au

\ ” ‘ '!'_ =

AWV16-061
10.7m @ 30.9 g/t Au

Inc: 3.0m @ 60.4 g/t Au

1.5m @ 1.3 git Au

25m

100m|

150m|

200m|

JORC 2012 resource for South Sammy is 437.2Koz @ 1.8g/t. High grade shoot has been extended for more than 100m from drilling program in 2016. Intersections

The deep hole AWV 16-061 in 2016 finished in mineralisation zone, repeat lode at depth is expected to be discovered from following programs at South Sammy.
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Y
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___‘_‘I_Qola(lvn Surface Level\ _______ b A0
) §
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/} H 1.5m @ 3.5 g/tAu ]
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//’ 11
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Stage 1 mining at South Sammy fully permitted, however, Anova’s current focus is to further define and expand resources.



BIG SPRINGS GOLD PROJECT — BEADLES CREEK

Beadles Creek

Beadles Creek was discovered in the early 2000s from
geology mapping and soil sampling. Limited drilling

since then has delivered a JORC 2012 resource of
201.7Koz @ 2.3 g/t.

Drilling programs in 2016 and 2017 have extended the
mineralisation for more than 100m, and encouraging

high grade intercepts include 18.3m @ 6.2 g/t Au and
12.2m @ 8.5g/t Au.

Mineralisation at Beadles Creek remains open along
strike and at depth.

Exploration Drlllmg at Beadles Creek

West

GWO04-146C
12.2m @ 4.9 g/t Au

GW05-203C
13.7m @ 6.3 g/t Au

AWVBC16-002
18.3m @ 6.2 g/t Au

GWO05-189C
15.2m @ 2.9 g/t Au

T L L LT T

AWVBC16-006

AWVBC16-006

\"' 76m@4.0git A\u

e \
\ N
)

AWVBC17-008

46m @ 4.1 git Au,
\ \(ﬂ"".mw

East >

A\

\

AWVBC17-011

6.1m @ 2.7 git Au,
incl 1.5m @ 4.1 g/t Au
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BIG SPRINGS GOLD PROJECT - MAC RIDGE EAST

Mac Ridge East

In 2005, grab sample assay results up to
5.67 g/t were reported. Hand trenches
delineated gold mineralisation over
substantial width up to 20m with grade up
to 2.71g/t.

Subsequent 17 hole drilling program in 2007
returned intersections of 7.6m @ 3.7g/t and
9.1m @ 2.7g/t. There has been no drill
programs since then.

Mineralisation is hosted by lower plate HC
unit, which was the first time discovered at
Big Springs and the most common host at
Jerritt Canyon gold district and other typical
Carlin gold deposits.

Mac Ridge East is highly prospective for
discovery of Jerritt Canyon type gold
mineralisation.

Example of soil anomaly with /

only a handful of drillholes

MRO7-1: 7.6m @ 3.7g/t Au;
MRO7-3:9.1m @ 2.7g/t Au;




BIG SPRINGS GOLD PROJECT - BEADLES CREEK SOUTH

Beadles Creek South

Soil gold anomalies have been picked up
south of Beadles Creek. Gold mineralisation
has been proven from historic drilling
programs, with outstanding intersections of
19.8m @ 3.1g/t Au, 10.7m @ 3.4g/t Au, and
4.6m @ 5.7g/t Au.

Prospective to find repeated ore bodies of
Beadles Creek style gold mineralisation.

Beadles Creek Exploration

<

Gold-in-soil Anomaly

Drill Target
Zone

1[} 7m @ 3.4g/t Au
7.6m @ 3.2g/t Au

|

19.8m @ 3.1g/t Au
Beadles Creek incl. 3.0m @ 10.0g/t Au
High-grade
Shoot Target

900m
— . =
ol Moraine Overburden

1.5m @ 3.3g/t Au
3.0m @ 2.6g/t Au

[ 1.5m @ 5.5g/t Au

4.6m @ 5.7g/t Au
1.5m @ 6.9g/t Au
6.1m @ 2.6g/t Au
3.0m @ 2.3g/t Au

South Sammy
(601) Proposed
Open Pit and
Underground
Mining Area
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BIG SPRINGS GOLD PROJECT - OTHER REGIONAL TARGETS

Other Regional Targets

Drilling programs have been focused on the
extension of existing resources since early
1990s.

Multi targets have been identified from soil
sampling. For example, Mac Ridge East, North
Sammy North extension, South Sammy
corridor, Dorsey Creek area and others.

Golden Dome at the southern end is closer to
the >12Moz Jerritt Canyon Gold Project.
Historical drill holes have returned
intersections including 6.1m @ 3.05g/t Au and
7.6m @ 1.34g/t Au.

Jerritt Canyon style mineralisation is expected
to be discovered at Golden Dome.

NORTH
500m

------

‘‘‘‘‘

......

Gridded Gold in Soil Anomalies

Beadles
Creek

.......

_____

Areas of glacial
sediment masking

* Drilling Au (ppb)
[ claims [ <20
Glacial Sediment [—"I
]: Masl‘ung % _j20-40
Resource 40 -60
Zones e
"1 Au Geochemistry D 60 -80
i/ Targets I:] 80 - 100

[ > 100
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BIG SPRINGS DRILLING — NORTHERN BIG SPRINGS DEPOSITS

All Holes deeper Holes deeper
Drillholes than 150m than 300m
i ‘ | ) : ! L f | I
Big Spnngs “.g ‘ Big Springs Q)ﬁ ‘ | BigSprings r:\{’] i i
@f I -é}ifé@ { e |
rt % Mac Ridge ‘ " \)J ¥ Mac Ridge ‘ <‘-7-"' 2 Mac Ridge
f- = - Po . B : e
& I |¥ .
' : Dorsey Creek ) - ’_“ Dorsey Creek — | Dorsey pmok 3 I8
| | I o
. | | | = == ; | |
N hod SO
‘ Golden Dome 1 Golden Dome ‘ i Golden Dome
|
2,490 holes / 289,000m 597 holes / 124,500m 30 holes / 17,500m

Drilling Depths Northern Big Springs Gold Project
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LINDEN GOLD PROJECT

LOCATION

SOURCE &

g

PLORATION &
DE
RTUNITIES

-

220km north of Kalgoorlie, WA and immediately south of Red October and
Sunrise Dam

Resource: 142.2Kt at 8.3g/t Au for 130.6Koz
Reserve: 339Kt at 6.0g/t Au for 65Koz (undepleted?)

High grade mineralisation remains open to depth and along strike

Historical drill programs were focused on the Second Fortune deposit.
Multiple other promising targets have been identified, with drill intersections
of 11m @ 6.97g/t Au at Ailsa prospect and 8m @ 9.52g/t Au at Cuckoo Hawk
prospect

Both hanging wall and foot wall lodes were not considered for the 2017
feasibility study, which potentially can be economic to mine at current gold
price

Capitalise on strong gold price environment and re-start mining of the high
grade Linden Project

The preferred low risk strategy is to select a partner to undertake mining. The
partner will bring upfront capital, equipment and labour in exchange for profit
share or payment per ounce produced. Anova has been approached by various
parties. Short-listed parties expected by mid-June and preferred party by 30
June 2020

1. Both Resource and Reserve are un-depleted for the 2018 mining campaign which produced 3,701 ounces at 94% recovery.
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LINDEN GOLD PROJECT - high grade Second Fortune Gold Mine

Second Fortune Gold Mine
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Second Fortune underground development drive, Level 2
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LINDEN GOLD PROJECT - high grade Second Fortune Gold Mine

Second Fortune Gold Mine Long Section
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Second Fortune Gold Mine Portal Immediately prior to the 2017-2018 mining campaign.
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SUMMARY

ANOVA IS A REVITALISED GOLD EXPLORER

STRONG SHAREHOLDER
SUPPORT

Anova has received strong support
from Xinhu and other shareholders
for the Company’s revitalisation

HIGHLY MOTIVATED NEW
MANAGEMENT TEAM

New team lead by Eddie Rigg and
Mingyan (Joe) Wang to rapidly add
value to Anova’s high quality assets by
exploring

WELL FUNDED EXPLORER

$4.3 million recently raised to
support Big Springs exploration
and other company activities

BIG SPRING EXPLORATION

Limited exploration activities since
2006. Highly promising brown field
and green field targets have been
selected to expand the existing
Resource

PROLIFIC GOLD PROVINCES
IN TIER 1 JURISDICTIONS

Big Springs Project in North Nevada
and Linden Project in Laverton belt
WA. Both are globally significant
gold producing centres

HIGH GRADE LINDEN GOLD
PROJECT (“SECOND FORTUNE")

With low risk strategies, Anova will
endeavour to re-start high grade
underground mining to generate early
cash flows
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JORC RESOURCE & RESERVE

RESOURCE

Measured Indicated Inferred Combined
PrOjeCt kT I Grade I Koz kT I Grade I Koz kT I Grade I Koz kT I Grade I Koz Note: Appropriate rounding app[led
Big Springs (JORC 2012)
North Sammy 346 7.0 77.9 615 3.1 62.2 498 2.8 44.1 1,458 3.9 184.1 1. Mineral Resource has not been
North Sammy Contact 443 2.3 32.4 864 1.4 39.3 1,307 1.7 71.8 updated since to comply with JORC
South Sammy 295 4.0 38.2 3,586 2.1 239.9 3,721 1.3 159 7,602 1.8 437.2 Code 2012 on the basis that the
Beadles Creek 119 2.2 8.2 2,583 2.3 193.5 2,702 2.3 201.7 Ir.1forrr.13t|on has not materially changed
Mac Ridge 1,887 13 81.1 1,887 13 81.1 ;‘”Ce 'é‘gas last 'e?f”ec‘; .
Dorsey Creek 278 1.4 12.9 278 1.4 29| * econd Fortune other veins - 4.0 g/t Au
- lower cut-off (minor rounding

Briens Fault 799 1.6 40.5 799 1.6 40.5 variations may occur)
Big Springs Sub-Total 641 5.6 116.1 4,762 2.2 343.3 10,630 1.7 570.4 16,032 2.0 1,029.9
Second Fortune (Linden)
Main Lode (JORC 2012) - - - 211.8 9.8 66.7 35.4 8.0 9.1 247.2 9.5 75.8
Hangingwall Lode (JORC 2004)%2 - - - 58.2 8.2 15.3 58.2 8.2 15.3
Footwall Lode (JORC 2004)%2 - - - 18.5 8.9 5.4 52.9 7.4 12.5 71.4 7.8 17.9
West Lode (JORC 2004)12 - - - 4.2 4.2 0.6 107.2 6.1 21.0 111.4 6.0 21.6
Second Fortune Sub-Total - - - 234.5 9.6 72.7 253.7 7.1 57.9 488.2 8.3 130.6

| Malcolm (JORC 2004)! | - | - | - | - | - | - 1422 8.3 | 379 1422 ] 8.3 | 37.9 |

| Combined Total of Mineral Resources | 641 | 56 | 1161 | 4,971 | 25| 406.2 | 11,026 | 19| 666.2| 16,636 | 22| 1,188.6 |

RESERVE
Proven Probable Combined

| Project kT | Grade | Koz kT | Grade | Koz kT | Grade | Koz

| second Fortune | - | - | -] 339.0 | 6.0 | 65.0 | 339.0 | 6.0 | 65.0 |

| Combined Total of Ore Reserves | - | - | -] 339.0 | 6.0 | 65.0 | 339.0 | 6.0 | 65.0 |

Note: Appropriate rounding applied

Explanatory Note on Mineral Resources and Ore Reserves

Since the Mineral Resources and Ore Reserves were reported in the 2017 Annual Report of the Company, there have been no updates to the estimations of the Mineral Resources or Ore Reserves reported by the Company.

A mining campaign at the Second Fortune project was completed in the intervening period. Please see the Review of Operations for details of the mining campaign and the ASX Release 15 August 2018 for further details. A depleted Resource and
Ore Reserve has not yet been completed by a Competent Person. The Company will release an updated Resource and Reserve Statement as soon as reasonably practicable and upon completion of the review by the Competent Person.
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