Metallica Minerals Ltd (ASX: MLM)
A Resource Development Company
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Company Highlights

0;

Exploration program
completed at Cape
Flattery Silica Sand

Project *

Cash Balance
$2.03M as at
31 December 20194
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Option study
finalised for the logistic
options at
Urquhart Bauxite 2

Shares on Issue
324,047,408

Options on Issue
11,000,000
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Entered into a binding
term sheet for sale of
50% interest in
Urquhart Point HMS
tenements and plant 3

$4.2M Market Cap
based on current

share price of
1.3¢/share



Project Overview
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1. Cape Flattery Silica Sands Project — 100%

CAPE YORK JOINT VENTURE — 50%b:
2. Urquhart Direct Shipping Bauxite Project

3. Urquhart Point HMS Project

4. Esmeralda Graphite, Gold Base Metals Project — 100%

Metallica is focussed on resource development

The Company remains committed to advancing its
existing project portfolio toward development and

Brisbane continuing to identify and pursue opportunities.



1. Cape Flattery Silica Sands Project (Qld) — 100%
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1. Cape Flattery Silica Sands Project (Qld) — 100%
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2. Urquhart Bauxite Project — 50% JV
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2. Urquhart Bauxite Project — 50% JV sy
Options Study — 3 potential options identified '

il
Shiploader

(@ptionk3]

1. Shiploader to be constructed adjacent to the HMS ML, with a conveyor
crossing over Roberts Creek from the Urquhart Bauxite ML to the HMS ML.
2. Shiploader to be constructed adjacent to the HMS ML. A 17-kilometre =&
haul road would also be constructed from the Urquhart Bauxite resources
aind tenement through the HMS ML area, leading to the shiploader.

3. Barge-loading facility to be constructed, which requires a 750-metre jetty
tc be located adjacent to the Urquhart Bauxite ML.

Elevation view of shiploader and structure proposed for Options 1 and 2.



3. Urquhart Point Heavy Mineral Sands Project —50% JV
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3. Urquhart Point Heavy Mineral Sands Project —50% JV g
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Moving Forward
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Disclaimer and Competent Person Statement <

Statements & material contained in this presentation, particularly those regarding possible or assumed future performance,
production levels or rates, metal prices, metal markets, resources or potential growth of Metallica Minerals Ltd, industry growth or
other trend projections are, or may be, Forward Looking Statements. Such statements relate to future events & expectations as such,
involve known & unknown risks & uncertainties.

The Urquhart Bauxite (Bx) and Urquhart Point Heavy Mineral Sands (HMS) Projects , Esmeralda Graphite and the Cape Flattery Silica
Sands Projects are at the exploration, advanced evaluation & feasibility stage & although reasonable care has been taken to ensure that
the facts stated in this presentation are accurate & or that the opinions expressed are fair & reasonable, no reliance can be placed for
any purpose whatsoever on the information contained in this document or on its completeness.

Actual results & developments of projects and market development may differ materially from those expressed or implied by these
forward looking statements depending on a variety of factors.

Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any
jurisdiction.

This material is used for a company summary presentation only, for more detailed information the reviewer should seek company
information as provided in Metallica’s ASX releases, Annual & Quarterly Reports.

Forward-looking statements are based on assumptions regarding Metallica Minerals Limited (*Metallica”), business strategies, plans
and objectives of the Company for future operations and development and the environment in which Metallica may operate.

Forward-looking statements are based on current views, expectations and beliefs as at the date they are expressed and which are
subject to various risks and uncertainties. Actual results, performance or achievements of Metallica could be materially different from
those expressed in, or implied by, these forward-looking statements. The forward-looking statements contained in this presentation
are not guarantees or assurances of future performance and involve known and unknown risks, uncertainties and other factors, many
of which are beyond the control of Metallica, which may cause the actual results, performance or achievements of Metallica to differ
materially from those expressed or implied by the forward-looking statements. For example, the factors that are likely to affect the
results of Metallica include general economic conditions in Australia and globally; ability for Metallica to funds its activities; exchange
rates; production levels or rates; demand for Metallica’s products, competition in the markets in which Metallica does and will operate;
and the inherent regulatory risks in the businesses of Metallica. Given these uncertainties, readers are cautioned to not place undue
reliance on such forward looking statements.

Competent Person Statement
Urquhart Bauxite

The information in this report that relates to Exploration Results and Exploration Targets is based on information compiled by John
Cameron (a geologist of over 25 years experience), and a Competent Person who is a Member of the Australasian Institute of Mining
and Metallurgy and is a contract consultant to Metallica Minerals Ltd. Mr Cameron has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Person as
defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr
Cameron consents to the inclusion of this information in the form and context in which it appears in this release/report.

Cape Flattery Silica Sands

The information in this report that relates to the Exploration Results and Targets was undertaken by Mr Neil Mackenzie-Forbes, who is
a Member of the Australian Institute of Geoscientist and is a Consulting Geologist employed by Sebrof Projects Pty Ltd. Mr Neil
Mackenzie-Forbes has in excess of 20 years mining and exploration experience in Australia with major mining and junior exploration
companies. Mr Mackenzie-Forbes has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Neil Mackenzie-Forbes consents to the inclusion of
this information in the form and context in which it appears in this release/report.

Exploration Target

The potential quality and grade of the Cape Flattery Silica Sand deposits are conceptual in nature. There is insufficient information at
this time to define a mineral resource and there is no certainty that further exploration will result in the determination of a mineral
resource in these areas.



