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OKAPI SECURES CONTROLLING PROJECT INTEREST  

IN MULTI-MILLION OUNCE GOLD PROVINCE IN DRC 

 

 

Highlights 

 

▪ Option secured to earn an initial 50% equity holding in the Tendao Gold Project (“Tendao 

Project”) in the multi-million ounce Kilo-Moto Greenstone Belt of the Haut Uele Province, 

Democratic Republic of Congo 

 

▪ The Kilo-Moto District hosts Barrick’s world-class 13Moz (JORC M&I) Kibali Gold Project, one of 

the largest gold mines in Africa, that produced over 800koz in 2018 

 

▪ The Tendao Gold Project is located within the north-east mineral trend of the Kilo-Moto 

Greenstone Belt which hosts other gold deposits within the district including the Giro and Moku 

deposits  

 

▪ Geophysical data from previous owners has identified seven priority areas as defined from the 

interpretation of an 8,000km magnetics program 

 

▪ Several drill-ready targets have been identified by previous owners including Barrick and Anglo 

American, with drilling planned to commence as soon as possible  

 

 

Okapi Chairman, Mr. Klaus Eckhof commented, “Randgold previously called this area ‘the world’s hottest 

gold exploration ground’ and I am pleased to again be involved in this world class gold district. Okapi has 

recently secured a cornerstone stake in the Australian listed entity, Amani Gold Limited (ASX:ANL), which 

manages and controls the multimillion ounce Giro Project, located immediately adjacent to the Tendao 

Gold Project. Technical work completed by past owners has identified several highly prospective, advanced 

mineralised targets, similar to those found within Barrick’s Kibali Gold licence package. We will undertake 

an aggressive exploration program over the short-term to fully test and hopefully define significant resources 

at the project and move from explorer to producer.” 
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Okapi Resources Limited (ASX:“OKR”) (“Okapi” & “Company”) is pleased to announce that Okapi has 

executed a Binding Term Sheet to earn an initial 50% equity right in Wanga Mining Company SARL 

(WMC). WMC holds a 100% interest in mineral licences PE5045, PE5050, PE5054, PE5069 and PE13062 

located in the Democratic Republic of Congo (“DRC”).  

 

The tenements comprise the Tendao Gold Project, which was first mined in the early 1900’s and has 

recorded historical drill intercepts of up to 43.3g/t Au. It should be noted that these results are from the 

1940/50’s and were obtained from the archives of SOKIMO in Watsa, DRC and no details regarding the 

nature of the results are available. All known historic drilling results are shown in Appendix I.  

 

The Tendao Gold Project is potentially a significant, advanced gold project in what is a very well-endowed 

and under explored gold province in northern DRC. It is located in a district of multi-million ounce 

discoveries and hosts several immediate exploration targets defined by previous work.  

 

The Tendao Gold Project covers an area of over 1,400km2 and incorporates five exploitation licences 

(5045, 5050, 5054, 5069 and 13062) in the Haute Uele region of the Orientale Province, Democratic 

Republic of Congo (Figure 1).  The concession area is situated on the western boundary of the Kilo-Moto 

Gold Belt.  To the north, the Kibali River flows across the north-eastern corner of the licence. Along the 

western border, the Yebu River runs from south to north eventually flowing into the Kibali River. The Kibali 

Gold Project, owned by Barrick and Anglogold Ashanti, is situated 20 kilometres to the east of the Project 

licences.  Within the Tendao Project area there are numerous sites of historical bedrock and placer gold 

mining.  Many of these locations are now being exploited by local artisanal gold mining activities.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 1: Tendao Gold Project Location Map  
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Key Terms of the Agreement 

 

• Subject to Shareholders’ approval, Okapi is to purchase a 50% equity interest in WMC from 

Mineral Invest International Congo AB (Mineral Invest) for a total amount of US$7,500,000 paid 

in tranches as per below: 

 

i) A non-refundable option fee of US$500,000 upon execution of this agreement, allowing 

a 30 day Due Diligence period; 

 

ii) Upon satisfaction of Due Diligence, a payment of US$2,000,000 to be paid within 20 day 

of notification of decision to proceed (Tranche 1); 

 

iii) A payment of US$2,500,000 (Tranche 2) within 3 months of the date of the Tranche 1 

payment; 

 

iv) Final Tranche (Tranche 3) of US$2,500,000 to be paid within 3 months of the date of 

Tranche 2 payment. Mineral Invest has the option to convert part or all of the Tranche 3 

payment into Okapi ordinary shares, subject to shareholder and any regulatory approval. 

The conversion price will be based on a 30-day VWAP of Okapi shares traded on the ASX 

prior to the due date of Tranche 3. 

 

v) Subject to Shareholders’ and other regulatory approval including ASX Listing Rule 6.1, 

Performance Shares with the following vesting conditions, will be issued to Mineral 

Invest; 

 

No Milestone Hurdle Number of shares 

1 
On the discovery of 1 million ounces of gold at 1.3g/t average 

to JORC Indicated standard  
5,000,000 

2 
To the discovery of 2 million ounces of gold at 1.3g/t average 

to JORC Indicated standard 
10,000,000 

3 
Upon the discovery of 5 million ounces of gold at 1.3g/t 

average to JORC Indicated standard 
20,000,000 

   

• Okapi will fund the Tendao Project’s operations to the completion of a Definitive Feasibility Study. 

 

• Okapi will have the first right of refusal with respect to the purchase of any equity quota held by 

the interests of the Tendao Project from the other parties. 

 

• Subject to Shareholders and regulatory approval, Mr. Bijoux Lombeya Lotumbe will be appointed 

to the Board of Okapi and will be awarded 1,000,000 Performance Rights with the following 

vesting conditions: 
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No Milestone Hurdle 
Number 

of PR 

1 
The Company achieves and maintains a market capitalisation of A$12 million 

or more for a 30-day period before the 31st December 2021 
333,333 

2 
The Company has achieved and maintains a market capitalisation A$18 

million or more for a 30-day period before 31st December 2021 
333,333 

3 
The Company achieves and maintains a market capitalisation A$24 million or 

more for a 30-day period before 31 December 2021  
333,334 

   

The acquisition price will be funded through existing cash holdings and utilising the available placement 

capacity to complete a placement to potential sophisticated and professional investors. The Company 

will also seek shareholders’ approval for immediate additional capacity to fund the balance of the 

acquisition price. A General Meeting will be called as soon as practicable. 

 

Issue of Performance Rights 

 

Subject to shareholders approval in the coming Annual General Meeting, the Directors will be issued 

Performance Rights with the following vesting conditions: 

 

Tranche 1 shall vest if the Company has achieved and maintains a market capitalisation of A$30 million 

or more for a 30-day period before 31st December 2024 

 

Tranche 2 shall vest if the Company has achieved and maintains a market capitalisation of A$40 million 

or more for a 30-day period before 31st December 2024 

 

Tranche 3 shall vest if the Company has achieved and maintains a market capitalisation of A$50 million 

or more for a 30-day period before 31st December 2024 

 

Director Position 
Number of 

Performance Rights 

Klaus Eckhof Chairman 3,000,000 

Nigel Ferguson Managing Director 1,500,000 

Michael Montgomery Technical Director 750,000 

Raymond Liu Non-Executive Director 600,000 

 

These Performance Rights will expire on 31st December 2024 and will vest in three equal tranches upon 

the milestones being achieved as described above. 
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In addition, and subject to shareholders approving the issue of the Performance Rights to the Directors, 

the Board will issue 5,850,000 Performance Rights to key employees and contractors under the Company’s 

Performance Rights Plan. These Performance Rights will expire on 31st December 2024 and will vest in 

equal three tranches upon the milestones being achieved and on the same terms and conditions as the 

Directors Performance Rights as described above. 

 

The Board recognises the importance of providing incentives not only to motivate, but also to retain and 

attract employees and contractors. 

 

History of Discovery 

 

The discovery of gold in the region occurred in the early 1900s. The Kilo-Moto gold belt was initially 

exploited by alluvial and placer mining, with later development of the primary gold deposits which were 

the source of the alluvial gold.  Out of a reported 350t (11.25Moz) of gold produced in the Congo, some 

90% has been from the Kilo-Moto Greenstone Belt (Figure 2). 

 

Mining operations were originally undertaken by the Belgian Government via the Société des Mines d'Or 

de Kilo-Moto (“SOKIMO”), which was established in 1926. Most of the systematic mining activity within 

the Moto Gold Project areas was undertaken during the 1950s and early 1960s. After independence in 

1960, gold production dropped sharply. Negligible amounts of gold are currently produced in the project 

area by artisanal workers and small-scale alluvial operations. 

  

The Société changed its name to Offices des Mines d'Or de Kilo-Moto (OKIMO) in 1966. 

 

A detailed assessment of the area was conducted on behalf of the Government of Zaire in 1991, with 

funding from the African Development Bank. This assessment included a significant amount of drilling to 

verify historical data. 

 

Barrick Gold Corporation (BGC) acquired exploration rights over most of the Kilo-Moto belts in 1996 in 

joint venture with OKIMO and drilled a number of targets as well as completing regional and detailed soil 

sampling programs. At this time Barrick defined a major soil anomaly at the Kibali prospect. 

 

In 1998, BGC entered into a joint venture with Anglo American Corporation (AAC), whereby AAC became 

the operator of the project. The BGC/AAC joint venture completed a number of drilling programs, mainly 

concentrated around the Kibali and Pakaka Prospects.  

 

Kibali is now a joint venture between Barrick Gold Corporation (45%), AngloGold Ashanti (45%) and the 

Congolese parastatal SOKIMO (10%). The project is operated by Barrick and represents an investment of 

more than $US2.5 billion by the partners developing the current Measured and Indicated Resources of 

some 126 Mt at 3.26 g/t Au for some 13 million ounces of gold. 
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Figure 2: Greenstone Distribution showing Major Gold Mines 

Geology of the District 

 

The Kilo-Moto Goldfields are located within the Kilo and Moto greenstone belt, which comprises Archean 

Kibalian volcano-sedimentary rocks and ironstone-chert horizons metamorphosed to greenschist facies. 

They are cut by regional scale faults and are bounded to the north by the Middle Archaean West Nile 

granite-gneiss complex and cut to the south by the Upper Zaire granitic complex. The Kilo-Moto 

greenstone belt is part of the larger Congo Craton and is associated with greenstone and granite 

emplacement dated between 3,200-2,600 Ma and are associated with island arc tectonics.   

 

The stratigraphy consists of a volcano-sedimentary sequence comprising fine-grained sedimentary rocks, 

several varieties of pyroclastic rocks, basaltic flow rocks, mafic-intermediate intrusions (dykes and sills) 

and intermediate-felsic intrusive rocks (stocks, dykes and sills). The rocks are variably altered. Gold 

mineralisation within the Kilo-Moto Belt is associated with epigenetic mesothermal style mineralisation, 

consistent with the majority of Archaean and Proterozoic greenstone terranes worldwide, including the 

Birimian Supergroup of West Africa, the Yilgarn Block in Western Australia, the Lake Victoria District in 

Tanzania and the Abitibi Greenstone Belt in Canada.  

 

This style of mineralisation is generally associated with regionally metamorphosed terranes that have 

experienced a long history of thermal and deformational events. As such, the gold deposits are invariably 

structurally controlled. The most common style of mineralisation in this setting is fracture and vein-type 

gold mineralisation in zones of brittle to ductile dislocation. 
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Figure 3: District Geology and Adjacent Properties 

Tendao Gold Project 

 

Locally the Tendao Project area is comprised of volcano-sedimentary rocks with intermediate intrusives 

and accompanying granitic rocks. Gold mineralisation has been observed to occur in several styles: 

 

• Associated with quartz vein networks proximal to contacts of volcanoclastic sediments and 

intermediate intrusions; 

• Quartz veins associated with the greenstone-granite contact; 

• Gold associated with hematite veinlets within mafic rocks; and 

• Alluvial gold. 

 

Historic mining in the project area was originally performed by the Belgians in the early 1900s around the 

Ao and Tendao areas (Figure 3), with Tendao being the main area of production. Firstly, alluvials were 

mined and later mining focussed on the saprolite material associated with the primary deposit. The 

alluvials were generated by the shedding of material from the primary deposit along the contact of 

volcanic sediments and intermediate intrusives. Quartz veins along this contact are around 10 centimetres 

thick (Figure 4), grey to brown in colour and on occasions contain visible gold. Veins follow the trend of 

the contact and strike to the NNE and dip steeply dipping to the east. Work to date by previous owners 

has identified approximately one kilometre of strike extent to the intrusion which is around 200-300 

metres wide. Away from the quartz veins the intrusive itself is of lower gold grade, which previous owners 

have quoted up to 3 grams/tonne in this unit. It is believed that gold grades within the intrusive unit are 

a function of the development of fracture porosity, the more fractured the better the gold mineralisation. 

Recent work by Mineral Invest International AB has documented sample results around the ‘Old Belgian’ 

workings at Tendao have returned grades in excess of 27 g/t Au (Figure 5).  
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It should be noted that any historical results, including results generated by Mineral Invest, have not been 

validated by Okapi and such validation will be part of future work programs.  

 

 

Figure 4: Quartz Veining Along Intermediate Intrusive - Volcanic Sediment Contact at Tendao 

 

The Tendao Mine processing plant operated from 1926 to 1956. The processed material included the 

extensive weathered bedrock ‘saprolite’ containing auriferous quartz veins and shear zones, and to a 

limited degree, their extension into the unaltered bedrock.  Most of the saprolite has since been removed 

and the resultant ore processed.  The unweathered bedrock underlying the saprolite was mined by open 

pit to a shallow depth of around 25 metres in 6 open pits.  

 

The tailings from the processing plant were discharged into the Wanga river valley from which the gold 

bearing alluvial deposits had previously been exploited.  Over 500 samples were taken from the Tendao 

tailings in 2011, these results are shown in Appendix II, and the results were included in resource work 

performed by SRK ES. Metallurgical test work was also reported as performed on Tendao tailings material 

at this time. Mineral Invest AB reports indicate this program included test work on: 

 

• Tailings head grade 

• Gravity recoverable gold 

• Gold size distribution 

• Mineralogy 

 

Work on the Tendao alluvial resource by SRK ES was conducted by Mineral Invest International AB in 

2011. Original data or the SRK ES report describing the resource work is unknown to Okapi and all 

reference to this work has been obtained from Mineral Invest internal reports and the robustness or 

conclusions of this work cannot be commented upon by Okapi and are thereby not included here.  
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Figure 5: Tendao Local Geology and Rock Chip Sample Location from Mineral Invest International 

AB (Tendao December 2016 report – Mineral Invest AB Internal Report) 

  

F
or

 p
er

so
na

l u
se

 o
nl

y



 

10  |  24 

In 2012 New Resolution Geophysics flew almost 8,000 line kilometres of heliborne magnetics and 

radiometrics for Mineral Invest International AB. Geophysical data was reviewed and interpreted by SRK 

ES. Seven priority targets were the result of this interpretation (Figure 6 taken from the Mineral Invest AB 

internal report). The Airborne geophysical (magnetic and radiometric) survey was conducted between the 

16 to 30 May 2012 by New Resolution Geophysics (NRG) of South Africa, using their helicopter borne 

‘Xplorer’ system.  A total of 7,957 line km were surveyed at an altitude of 20-30 m above the ground.  

Lines were flown in a west-east direction at a spacing of 200 m.  North-south tie lines were also flown at 

a spacing of 2,000 m. SRK ES was supplied with the corrected and levelled geophysical databases, in 

Geosoft format, after completion of the survey in the latter part of June 2012.  

  

Magnetic data was acquired from a horizontal gradient platform with Scintrex CS3 sensors separated by 

13 m. Radiometric data was acquired using a RS-500 airborne gamma ray spectrometer.  A total of 7,957 

line km were surveyed at an altitude of 20 to 30 m above ground level.  Lines were flown in an east - west 

direction at a spacing of 200 m.  North - south tie lines were flown at a spacing of 2,000 m.  

 

Original geophysical data has not been reviewed by Okapi and is the subject of further work by Okapi. 

 

In addition to the work described above it is known from historical reports held at the Watsa offices of 

Sokimo that there have been historical activities undertaken by Sokimo in the Project area previously. 

These include extraction of gold from alluvial sources and waterways within the general project area. 

Although the exact areas sampled and mined are not known, it is expected that these mining activities 

would relate to the Tendao and Ao areas within active waterways. 

 

Discovery and growth are integral to Okapi’s business strategy. Exploration activities at Okapi are a 

combination of organic greenfields and brownfields exploration, augmented by identifying and securing 

exploration prospects at various stages of maturity through joint ventures with local entities. This 

approach is underpinned by the significant experience and success of Okapi’s management within the 

DRC. 

 

Tendao represents an advanced exploration project that fits perfectly into the Okapi asset portfolio. 

Okapi’s management are confident that Tendao can be developed quickly to form a key project within 

the Okapi project pipeline as a lead asset in a gold portfolio within the Kilo Moto goldfields. 
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Figure 6: SRK ES Priority Exploration Targets - Tendao Gold Project (SRK 2012) 
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For further information please contact: 

 

Nigel Ferguson 

Managing Director 

Leonard Math 

Company Secretary 

Okapi Resources Ltd Okapi Resources Ltd 

T: 08 6117 9338  T: 08 6117 9338 

 E: leonard.math@okapiresources.com 

 

Competent Person’s Statements  

 

The information in this report that relates to Exploration Results is based on, and fairly represents 

information and supporting documentation compiled by Mr. Michael Montgomery, a Competent Person 

who is a member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of 

Geoscientists. Mr. Montgomery is a consultant of Okapi Resources Limited. Mr. Montgomery has 

sufficient experience that is relevant to the style of mineralisation and to the activity being undertaken to 

qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of 

Exploration Results, Mineral Resource and Ore Reserves”. Mr. Montgomery consents to the inclusion in 

this report of the matters based on his information in the form and context in which it appears. 

    

 

About Okapi Resources 

 

Okapi Resources Limited is a mineral exploration company focused on the discovery and 

commercialisation of mineral deposits in the Democratic Republic of the Congo (DRC) and Western 

Australia. 

 

Our primary objective is to discover and develop mineral resources from our current portfolio and to also 

pursue a growth strategy that aims to appraise and secure further exploration and development 

opportunities within major world renowned gold and mineral endowed districts. 

 

The Company carefully selects projects with historical workings and excellent results. Okapi has a team 

of professionals with an exemplary record of success and with a particular history in Western Australia 

and more so the Democratic Republic of Congo (DRC).  

 

For more information please visit:  www.okapiresources.com  
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APPENDIX 1 

HISTORICAL EXPLORATION DRILLING RESULTS 

 

TENDAO MINE, WANGA CIRCA 1945 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

F
or

 p
er

so
na

l u
se

 o
nl

y



 

14  |  24 

 

 

 

 

APPENDIX 2 

TENDAO TAILINGS 

SAMPLING DATA AND RESULTS 2011 
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Tendao Gold Project PEs 5054, 5050, 5054, 5069 & 13062 

Checklist of Assessment and Reporting Criteria 

 

 

JORC Table 

Section 1 Sampling Techniques and Data 

(Criteria in this section apply to all succeeding sections) 

 

Criteria Explanation 

Sampling 

Techniques 

 

No sampling has been undertaken by The Company and any reference to sampling 

data relates to historic work by various previous owners. Nothing is known in regard 

to the sampling methodology or analytical techniques relating to these results. 

 

No comment can be made on sample representative as Okapi has not undertaken 

any sampling. 

 

No comment can be made on the materiality of historic samples by Okapi. 

 

The samples will not be used for any purpose other than indicating potential 

mineralised areas. The results will not be used for resource estimations. And further 

work is planned to validate results generated by previous owners 

 

Drilling Techniques 

 

Not applicable at this stage as no drilling has been undertaken by The Company as 

yet. All references to drilling refer to historic work and is clearly described as such. No 

details are known by The Company in regard to previous drilling programs except 

historic results obtained from internal reports of other companies or those found in 

SOKIMO archives which do not describe drilling techniques. 

  

Drill Sample 

Recovery 

 

 

Not applicable at this stage as no drilling has been undertaken by The Company as 

yet. All references to drilling refer to historic work and is clearly described as such.  

No details are known by The Company in regard to previous drilling programs except 

historic results obtained from internal reports of other companies or those found in 

SOKIMO archives which do not describe details relating to sample recovery. 

 

Logging 

 

Not applicable at this stage as no drilling has been undertaken by The Company as 

yet. All references to drilling refer to historic work and is clearly described as such. No 

details are known by The Company in regard to previous drilling programs except 

historic results obtained from internal reports of other companies or those found in 

SOKIMO archives which do not describe details relating to logging techniques. 
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Sub-sampling 

techniques and 

sample preparation 

 

No sampling has been conducted by The Company, all results referred to are historic 

by nature and sampling techniques are unknown. No details are known by The 

Company in regard to previous drilling programs except historic results obtained 

from internal reports of other companies or those found in SOKIMO archives which 

do not describe details relating to sub sampling techniques and sample preparation. 

 

It is not known if they are representative of the material sampled. 

 

The samples will not be used for resource estimations. 

 

No core has been collected. 

 

Quality of assay 

data and laboratory 

tests 

 

The analytical techniques are not known as results referred to are historic. 

 

No duplicate or certified reference materials are known of. 

 

No details are known by The Company in regard to previous drilling programs except 

historic results obtained from internal reports of other companies or those found in 

SOKIMO archives which do not describe details relating to assay data or analytical 

techniques so their appropriateness cannot be commented on by The Company. 

 

Verification of 

sampling and 

assaying 

 

None conducted at this early stage and are planned to be included in upcoming work. 

 

Location of data 

points 

How the sample positions were recorded are unknown. 

 

They are located in WGS84 datum, UTM Zone 35N. 

 

Topographic control is not warranted at this stage of reconnaissance exploration. 

 

All previous sample work is subject to validation by The Company. 

 

Data spacing and 

distribution 

 

All results are historic and not applicable at this acquisition phase. The Company’s 

work program is to follow post acquisition. Resources are not being estimated. 

 

Orientation of data 

in relation to 

Geological structure 

All results are historic and not applicable at this acquisition phase. The Company’s 

work program is to follow post acquisition. Resources are not being estimated. 

 

Sample security 

 

 

All results are historic and not applicable at this acquisition phase. The Company’s 

work program is to follow post acquisition. No details are known by The Company in 

regard to previous drilling programs except historic results obtained from internal 

reports of other companies or those found in SOKIMO archives which do not describe 

details relating to sample security. Resources are not being estimated. 

 

Audits or reviews 
 

None known. 
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Section 2 Reporting of Exploration Results 

(Criteria listed in the previous section also apply to this section) 

 

 

Criteria Explanation 

Mineral tenement 

and land tenure 

status 

 

The “Permis d’Exploitation No.s 5045, 5050, 5054, 5069 & 13062” (PEs 5045, 5050, 

5054, 5069, & 13062) which comprise the Tendao Gold Project are 100% owned 

by Wanga Mining Company SARL, address n55 Avenue Lukusa, Commune de la 

Gombe, Ville de. The licences are 1,985 blocks in size (in excess of 1,400km2. 

 

There are no known historical or environmentally sensitive areas. 

 

Exploration done 

by other parties 

 

This is an exploration project that has not been exposed to significant modern 

exploration work. The majority of the work done within the project area was 

conducted in the 1940’s and 50’s by Belgian operators. 

 

In 2012 remote sensing work was done by Mineral Invest International. The same 

company also did some metallurgical and resource work on alluvials in the 

project area. Documentation of this more recent work is limited and hard to 

source. 

 

Geology 

 

The stratigraphy consists of a volcano-sedimentary sequence comprising fine-

grained sedimentary rocks, several varieties of pyroclastic rocks, basaltic flow 

rocks, mafic-intermediate intrusions (dykes and sills) and intermediate-felsic 

intrusive rocks (stocks, dykes and sills). The rocks are variably altered. Gold 

mineralisation within the Kilo-Moto Belt is associated with epigenetic 

mesothermal style mineralisation, consistent with the majority of Archaean and 

Proterozoic greenstone terranes worldwide, including the Birimian Supergroup 

of West Africa, the Yilgarn Block in Western Australia, the Lake Victoria District in 

Tanzania and the Abitibi Greenstone Belt in Canada.   

 

Drill hole 

information 

 

Not applicable at this stage as no drilling has been undertaken as yet. Details of 

historic work are rare to absent. Ground truthing will be undertaken if data 

becomes available. 

 

 

Data aggregation 

methods 

 

 

Not applicable because no aggregation has been completed. 
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Relationship 

between 

mineralization 

widths and 

intercept lengths 

 

 

Unknown as no work programs have been undertaken. Historical limited drilling 

information sourced shows metre to decimetre wide zones.    

 

Diagrams 

 

As included and limited in information due to the scarcity of available locational 

data. 

 

Balanced 

reporting 

 

Due to the nature of the samples; being historical, they are to be considered 

indicative only. 

 

Other substantive 

exploration data 

 

Not applicable, this being prior to the commencement of any work programs 

 

 

Further work 

 

Further work will include detailed geological mapping and outcrop rock chip 

sampling to identify specific target lithologies. Areas of poor outcrop will be 

tested by grid based soil geochemistry. Subsequent target areas will be trenched 

and pitted and then RC drilling of the higher priority targets will be carried out. 

Subsequent diamond and RC drilling will be undertaken to define resources to 

JORCF standards based on results received. 
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