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Disclaimer LiTHIUM

This presentation has been prepared by Mali Lithium Limited ABN 11113 931105 (Company or MLL) for general information purposes only. The presentation is not and should not be considered as an offer or invitation to subscribe for or purchase any
securities in MLL, or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in MLL will be entered into on the basis of this presentation. This presentation may contain certain forward
looking statements which have not been based solely on historical facts but rather on MLL’s current expectations about future events and a number of assumptions which are subject to significant uncertainties and contingencies many of which are
outside the control of MLL and its directors, officers and advisers. Due care and attention has been taken in the preparation of this presentation, however the information contained in this presentation (other than as specifically stated) has not been
independently verified for MLL or its directors and officers, nor has it been audited. Accordingly, MLL does not warrant or represent that the information contained in this presentation is accurate or complete. To the fullest extent permitted by law, no
liability, however arising, will be accepted by MLL or its directors, officers or advisers, for the currency, fairness, accuracy or completeness of the information contained in the presentation. No responsibility or liability is assumed by MLL or any of its
directors, officers or advisers for updating any information in this document or to inform any recipient of any new or more accurate information or any errors of mis-descriptions of which the Company or any of its directors, officers or advisers may
become aware. This presentation is not a financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before
making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their
jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company
assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Forward Looking Statements

This presentation contains “forward-looking information” that is based on the Company’s expectations, estimates and projections as of the date on which the statements were made. This forward-looking information includes, among other things,
statements with respect to the pre-feasibility and any feasibility studies, the Company’s business strategy, plan, development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral resources, results of
exploration and relations expenses. Generally, this forward-looking information can be identified by the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘likely’,” believe’, 'estimate’, ‘expect’, ’intend’, ‘'may’, 'would’,
‘could’, ’should’, ’scheduled’, 'will’, ’plan’, 'forecast’, ’evolve’ and similar expressions. Persons reading this presentation are cautioned that such statements are only predictions, and that the Company’s actual future results or performance may be
materially different. Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, level of activity, performance or achievements to be materially different from those
expressed or implied by such forward-looking information. Forward-looking information is developed based on assumptions about such risks, uncertainties and other factors, including but not limited to general business, economic, competitive, political
and social uncertainties; the actual results of current exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of lithium and other metals; possible variations of ore grade or
recovery rates; failure of plant, equipment or processes to operate as anticipated; accident, labour disputes and other risks of the mining industry; and delays in obtaining governmental approvals or financing or in the completion of development or
construction activities. This list is not exhaustive of the factors that may affect the Company’s forward-looking information. These and other factors should be considered carefully and readers should not place undue reliance on such forward-looking
information. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. The Company
disclaims any intent or obligations to or revise any forward-looking statements whether as a result of new information, estimates, or options, future events or results or otherwise, unless required to do so by law. Statements regarding plans with respect
to the Company’s mineral properties may contain forward-looking statements in relation to future matters that can be only made where the Company has a reasonable basis for making those statements. Competent Person Statements regarding plans
with respect to the Company’s mineral properties are forward looking statements. There can be no assurance that the Company’s plans for development of its mineral properties will proceed as expected. There can be no assurance that the Company
will be able to confirm the presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any of the Company’s mineral properties.

No Distribution in the US

This presentation is not an offer of securities for sale in the United States. Any securities to be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act”) and may not be
offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer
of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Previously Reported Information

This presentation refers to the following information previously announced to the ASX, which is available to view on the Company’s website at www.malilithium.com: Mineral Resources in the announcement entitled "18.06.19 Danaya Mineral Resource
Upgrade” (ASX: BGS 29 June 2018). Ore Reserves in the announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX: BGS 4 July 2018). Proof of concept study results from “Proof of Concept Study Results” (ASX: BGS 3 December
2018). LOI with Changsha/Minmetals from “Letter of Intent Signed with Changsha” (ASX: BGS 10 December 2018). MOU with General Lithium from “General Lithium Corporation”. (ASX: BGS 11 December 2018). Placement outcomes (See ASX:BGS
Announcement 3 January 2019 “Placement Completion”) ASX Announcement “Birimian Appoints new Managing Director” (ASX: BGS 24 January 2019) Environmental Approval Received - Goulamina lithium Project (See ASX:BGS 7 March 2019. The
Company confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters have not
materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements. There is information in this presentation relating
to the outcomes of the Goulamina updated Pre-feasibility Study announced to the ASX on 4 July 2018 in the release entitled ‘Goulamina Updated PFS Delivers Strong Project Outcomes”, which is available on the Company’s website at
www.malilithium.com. The Company confirms that all the material assumptions underpinning the Production Target and the forecast financial information derived from the Production Target in the original announcement continue to apply and have not
materially changed.

No Distribution

Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of
applicable securities laws



Goulamina Lithium Project
I B

The World’s Largest Uncommitted Hard Rock Lithium Reserve - Fully Permitted

LARGE HIGH GRADE LONG LIFE LOW COST FULLY

PERMITTED

NPV, |
A$1.0 BILLION 31.2MT AT 16 YEARS AS374/T Environmental

o i . .
USS690M 1.56% Li,0 362K TPA us281/T Mining

Ore Reserves from announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX : BGS 4 July 2018). I-_-|

Mineral Resources from the announcement entitled "18.06.29 Danaya Mineral Resource Upgrade” (ASX : BGS 29 June 2018). MALi

The Company is hot aware of any new information or data that materially affects the information included in the relevant announcement and that all material assumptions .

and technical parameters underpinning the estimates on the relevant market announcement continue to apply and have not materially changed. I LlTH I U M
Mali Lithium Limited
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Mali Lithium

DX
Corporate Structure

ASX Code: MLL
Shares on Issue: 264.5M
Unlisted Options: 9.5M
Share Price: A$0.11
Market Cap: A$29M
Cash and debtors: A$3.3M

une 30,2019

Major Lithium Project:

Goulamina Lithium Project

Gold Assets:

Revenue:

Massigui Gold Project
Dankassa Gold Project

Barrick JV - A$4.46M cash

P4 | World’s Largest Uncommitted Hard Rock Lithium Reserve | ASX:MLL
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Board & Management
With Over 30 Years of Combined Experience in Lithium Projects Globally

Board of Directors

Chris Evans
Managing Director

20 years construction & Mining
experience. COO of Altura Mining
during development of Pilgangoora
Lithium Mine

Mark Hepburn
Non-Executive Director

28 years+ finance industry experience in
stockbroking, corporate funding and
business management.

Brendan Borg
Non-Executive Director

20 years+ experience as a consultant
geologist specialising in the “battery
materials” sector including lithium,
graphite and cobalt mineralisation.

Eric Hughes
CFO & Company Secretary

20 years+ experience in senior finance
executive roles with ASX-listed resource
companies.
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Management

Dr Alistair Cowden
Chairman

35years as @ mining executive, director
and geologist in the mining industry in
Australia, Africa, Asia and Europe.

Noel O’Brien
Non-Executive Director

30 years+ experience in resource-
focused listed companies and
management.

Marc Rowley
Project Director - Goulamina

25 years+ experience in project
development and construction, with the
last 15 years focused on mining projects.

Seydou Semega
Country Manager

15 Years mining and management experience in
Mali and West Africa

MAL;]
(LT

HIUM

Mali Lithium Limited



Board & Management
Optimisation Strategy

. Increase confidence in Mineral Resource and Ore Reserves
. Optimise DFS to produce world class product

. Secure offtake and other partnerships

. Realise value for gold assets

. Position the Company to move rapidly out of Lithium downturn
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P

PFS Highlights

31.2Mt

1.56% Li,O

16 Years

2Mtpa

362,000 tpa

70.4%

3.5:1

190m

$US128M p/a

Ore Reserves from announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX : BGS 4 July 2018).

1254500N

1254000N

Birimian Lid

Goulamina

Goulamina

Goulamina
PFS Final Design
June 2018

World’s Largest Uncommitted Hard Rock Lithium Reserve | ASX:MLL The Company is not aware of any new information or data that materially affects the information included in the relevant announcement and that all

material assumptions continue to apply and have not materially changed



Conventional Processing
I

Crushing

!

Dense Media Separation

!

Milling

Flotation

Confirmation of Battery Grade Concentrate

Mali Lithium has received proof of concept confirmation that the 6%
spodumene concentrate that will be produced from the Goulamina Project can
be converted to battery grade 99.5% lithium carbonate (99.5% Li,CO5)
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Cash Costs: Real

C1 Cost $US/t Concentrate
Mining 109
Processing 72
Sales, General and Administration 13
Road Transport and Port Handling 87
C1 Cost Total 281
All In Sustaining Cost 319

Average Price Received
Assumption

Av. Long Term

Spodumene Price - 6.0% Li,0
$US/t FOB Abidjan

$US 684/t

Forecast AISC and Price Received Assumptions from “Goulamina Updated PFS Delivers Strong Project Outcomes” (ASX : BGS 4 July 2018)
The Company is not aware of any new information or data that materially affects the information included in the relevant announcement and that all

-

MAL
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material assumptions and technical parameters underpinning the estimates on the relevant announcement continue to apply and have not materially changed
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Goulamina Resources & Reserves
Expandable High Grade Asset

i Current
Ore
| Reserve

Inferred
Mineral
Resource -y

Targets

AUGER COLLARS
----- Li20 > 0.06%

TR 2k =g oo s o o < 0 < 65 B PEGMATITE SUBCROP
Il PEGMATITE OUTCROP

.......

614000
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71.4%
Conversion
Rate

Li,O Indicated
Mineral Resource
43.7Mt @ 1.48%

Total Mineral
Resource
103.2Mt @
1.34% Li,O

Ore Reserves from announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX : BGS 4 July 2018).Mineral Resources from the announcement entitled I L T H I.u M
"18.06.29 Danaya Mineral Resource Upgrade” (ASX : BGS 29 June 2018). The Company is not aware of any new information or data that materially affects the information h :
included in the relevant announcement and that all material assumptions and technical parameters underpinning the estimates on the relevant market announcement

continue to apply and have not materially changed.



High Grade & High Purity Deposit

Comparison with Other Lithium Peers

Reserve Grade
1.80%

0,
1.60% 1.56% 153%

1.50%
1.40%
1.25%
1.20% 117% 115%
1.05%
1.00%
1.00%
0.80%
0.60%
0.40%
0.20%
0.00%
Mali Lithium Kidman  Nemaska Mt Cattlin Pilbara  Wodgina Altura Bald Hill

Source: Company Websites
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2.50%

2.00%

1.50%

1.00%

0.50%

0.00%

Lowest Reserve Iron Oxide Impurity

1.95% 1.96%

1.61% 1.61%
1.49%
1.40%
117%
103% I
Mali Lithium Liontown Kidman Nemaska Mt Cattlin ~ Wodgina  Pilbara Altura
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Mali, West Africa

Established Mining Jurisdiction
N @

Developed Mining Culture
< Africa’s third largest gold producer

« Mali ranked 25th out of 91 mining jurisdictions in 2017

Fraser Institute

Rapid permitting

* Qutstanding track record facilitating and rapidly

permitting projects
Supportive government
* Well established Mining Code and Government

» Actively seeking to diversify its mineral sector

EARRICK

ANGLOGOLD ASHANTI

Resolute m
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/\ Yatela
A Sadiola

/' Loulo BAMAKO

% Tabakota [l

Goulamina

Yanfolila }i\ Syama

MALI, 3R° LARGEST
GOLD PRODUCER IN
AFRICA



A s
Established Roads and NS }
Port Infrastructure Al -~
S

Mauritania

Heavy haulage capable road network to ports

Sealed road network facilitates bulk transport to
Ports of Abidjan (1,000km) or Dakar (1,600km)

| S -
-

~ ~

s

= —
-

o

)
Guinea-Bissau =

Access to under-utilised bulk loading facilities at

both Ports.

= {
™
Guinea 77--\7‘-/ ‘
. s, \ Q Benin )
/’_\ \~/" '1 l|| /
\ Si(}rm\[ \ \ \ Niceris
- \Leone J’_I\/ / Cat ‘ /,/ Ghana | ) NGk
’ s / Hte / MHiaiid uQ
' . / A‘, r.i'!\(fdui-ru ( / \ \l_
i . Liberia( :
Undercover storage facility at Port of Abidjan Liberi 1\ \ N\ - B
MLL will bulk transport 362,000 tpa of
spodumene concentrate by road to port
Perkoa zinc mine in Burkina Faso trucks

concentrate a similar distance to Abidjan
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China Minmetals
I

China Minmetals Corporation (CMC) is a
Chinese State Owned Entity and the largest
mining company in China

Letter of Intent Signed

Hosted Mali Lithium delegation in China

Testing Goulamina Ore in Changsha

B gy AT R EAE

{moreteres CHANGSHA RESEARCH INSTITUTE OF MINING AND METALLURGY CO., LTD.

Hunan Changyuan Lico Co.,Ltd is also a
subsidiary of Minmetals. Hunan researches
and produces battery materials, including

lithium cobalt oxide cathode material which
it sells into China.
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VY FEETERAERAS

Y CHINA MINMETALS CORPORATION
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Lithium Thematic
I B

> Plug-in electric car sales in China - June 2019

Plug-in electric car sales in China

(EV Sales Blog data)

INSIDEE Vs
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Lithium Future Demand
I B

In February 2019, Simon Moores, Benchmark Minerals’ Managing Director, spoke at the US Senate Committee on
Energy and Natural Resources. The excerpt below is taken from his opening testimony.

“...in the next decade the demand for lithium [used in the battery industry] is set to go up 9-times.”
“Since my last testimony only 14 months ago we have gone from 17 lithium ion battery megafactories to 70.”

“China is on track to have 65% of battery capacity by 2028. It already has 51% of lithium chemical capacity, 80% of cobalt
chemical capacity, 100% per cent of graphite anode capacity and a third of nickel chemical capacity.”

“How much of that mined supply does the US control? For nickel it’s zero, for cobalt it’s zero, for graphite it’s zero, and for
lithium it’s one percent.”

“Those that control these supply chains will hold the balance of industrial power for the 21st century auto and energy
industries.”

Lisa Murkowski - US Senator, Chair of Energy and Natural Resources

“Our challenge is still a failure to understand the vulnerability we are in as a nation when it comes to
reliance on others for our minerals.”

In April 2019 the US introduced a bill to the senate, the Minerals Security Act, specifically to curb China’s
dominance in EV supply chain minerals. il
PPly MAL!
LITHIUM
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Joint Venture with Barrick Gold
e

Mali Lithium Joint Venture N oMo
with Barrick Gold @ }

2 Fekola (3.3 Moz Au)
$4.46M Royalty payments for 12 months | =
to July 2019 received b O Vi Oy |

Viper and N’tiola tenements - Audit

Larger portfolio of gold tenements
with drill ready targets

|_ooking to realise value in strong
gold market

[Siguiri (8.6 Moz Au)J%® S

o o
i
.'/:

¢

DANKASSA AU PROJ ECT]

/Morila [Barrick] (7 Moz Au)}
T

!

o I ‘NGOULAMINA LI PROJECT | |

MASSIGUI AU PROJECTJ-’r

7

[ Kalana (3.3 Moz Au)

‘,—-‘( s " | Syama [Resolute]
=d ) Yanfolila (1.8 Moz Au) |

2 (o
Kankan

(7 Moz Au)
L&

!

BURKINA
FASO:.i00
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Highly Prospective Gold Tenements

Dankassa

Qgg!gggg Project - Section 1346400 mN

;—"z'—‘ 200z
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E “ W I 1 g
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élﬂq " @ ; 3
. 7.
MALi |
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Aircore drilling indicates two
mineralised zones within saprolite
dipping 35 degrees to the east.

Aircore drilling suggests thicker
mineralised zone dipping shallowly

MAL

LLiTHIUM



Highly Prospective Gold Tenements

Massagui
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Y GOLD PROSPECTS

AUGER HOLES
23 TENEMENTS
STRUCTURES
— Dolerite Dyke
~— Fault-Shear Zone
— Lineament
LITHOLOGIES
#1 Diorite
B Colerite
#3 Granitoid-1
[ Granitoid-1t
B Granitoid-111
Y1 Metasedimantary & Volcanics
[0 Metasedimentary Rocks-I
B Metasedimentary Rocks-11

X [ Metasedimentary Rocks-I1I

Metavolcanic Rocks

Massigui tenements located
on the major Morilla-Domba
gold corridor
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Highly Prospective Gold Tenements
Massagui

722000

..............

Legend

==== MAX, AUGER GOLD (ppm)
*  AUGER HOLES

g DEEP DRILLHOLES

Fl @ Diamond

* Five targets defined by gold in Auger i
samples at the Koting prospect.

« K3 - associated with parallel veins
extending for up to 1.7km E

« K2 - High gold 2.4 g/t Au). Two holes
(6m @1.0 g/t Au and 3m @ 1.43 g/t
Au). 500m strike

« K4 - elevated gold in previous drilling

« K1 - Koting prospect.

« K5 - limited strike extent

1307000
130700

--------

g
* MAL |

LLiTHIUM
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Keys Events & Activities

Project Timeline

Exploitation Permit - Granted August 2019

Lithium Reserve / Resource Drilling - October 2019
Gold Exploration Drilling - October / November 2019
DES - Q1 2020

Offtake

Finance

Construction - 18 Months

MAL
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Goulamina Lithium Project
Highlights of The World Class Lithium Asset

* Fully Permitted - Environmental
and Mining Permits granted

« Expandable 16 year mine life of
362,000tpa 6% Li,O concentrate

* Advancing discussions for funding,
offtake and EPC with China Minmetals

= Stable and mature mining jurisdiction in
Mali

* Diversified portfolio - Gold
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World’s Largest Uncommitted
Hard Rock Lithium Reserve.
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Mali Lithium Limited
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www.malilithium.com info@malilithium.com +61 8 6142 6100

Unit 18, Second Floor, Spectrum Building

100 - 104 Railway Road
Subiaco WA 6008
Australia



