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Warren Buffett’s Ground Rules by Jeremy Miller, page xii
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EBITDA Costs
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PROGRAMMATIC FLYWHEEL

Keep turning 
your flywheel!

Keep making 
many small deals! 
Win in Australia 
and look globally!
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https://kellypartnersgroup.com.au/investor-centre/kpg-owners-manual


United States
1.92M | 4.3% ISC
9 Holders

Australia
33.02M | 73.4% 
ISC
87 Holders

Singapore
117.47K | 0.3% ISC
3 Holders

New Zealand
35.00K | 0.1% ISC
1 Holder

Hong Kong
393.50K | 0.9% ISC
1 Holder

United Kingdom
103.36K | 0.2% ISC
3 Holders

Switzerland
405.64K | 0.9% ISC
5 Holders

Luxembourg
3.50M | 7.8% ISC
3 Holders

Germany
785.67K | 1.7% ISC
7 Holders

Netherlands
129.84K | 0.3% ISC
2 Holders

Rest of World
91.02K | 0.2% ISC
11 Holders

NOTE:

Bubble size represents the Current Holdings 

F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y


